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$QWUDJVJUXSSH�$�
�
2UJDQLVDWLRQ�¤�3DUWHL�¤�9HUElQGH��
�
�
�
�
�
$���
�
�%H]LUNVYRUVWDQG��
�
bQGHUXQJ� YRQ� �� ��� $EV�� �� �'HOHJLHUWHQVFKO�VVHO�� GHU� 6DW]XQJ� GHV� 63'�%H]LUNV�
+HVVHQ�6�G�
�
�����$EVDW]���GHU�6DW]XQJ�GHV�63'�%H]LUNV�+HVVHQ�6�G�HUKlOW�IROJHQGH�1HXIDVVXQJ��

³'HU�%H]LUNVSDUWHLWDJ�LVW�GDV�REHUVWH�2UJDQ�GHV�%H]LUNV��(U�VHW]W�VLFK�]XVDPPHQ�DXV�
���� YRQ� GHQ� 8QWHUEH]LUNVSDUWHLWDJHQ� JHZlKOWHQ� 'HOHJLHUWHQ�� 'LH� 9HUWHLOXQJ� GHU�
0DQGDWH� HUIROJW� QDFK� GHU� 0LWJOLHGHU]DKO�� I�U� GLH� LQ� GHQ� YRUDXVJHJDQJHQHQ� YLHU�
4XDUWDOHQ�3IOLFKWEHLWUlJH�DEJHUHFKQHW�ZRUGHQ�VLQG�¦�
�
�
�
$���
�
�8QWHUEH]LUN�:LHVEDGHQ��
�
4XRUXP�EHL�:DKOHQ�
�
������$EV����GHU�%H]LUNVVDW]XQJ�ZLUG�GDKLQJHKHQG�JHlQGHUW��GDVV�³*HZlKOW�LVW��ZHU�
PHKU�DOV�GLH�+lOIWH�GHU�DEJHJHEHQHQ�J�OWLJHQ�6WLPPHQ¦��HUKlOW��
�
�
�
$���
�
�8QWHUEH]LUN�'DUPVWDGW�'LHEXUJ��
�
$QJHPHVVHQH�%HU�FNVLFKWLJXQJ�MXQJHU�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�
�
'HU�%H]LUNVSDUWHLWDJ�GHU�63'�+HVVHQ�6�G�IRUGHUW�GLH�2UWVYHUHLQH�XQG�)UDNWLRQHQ�DXI��
EHL� GHU� $XIVWHOOXQJ� YRQ� /LVWHQ� I�U� SROLWLVFKH� bPWHU� GLH� %HU�FNVLFKWLJXQJ� MXQJHU�
.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�]X�JHZlKUOHLVWHQ��
�
�
�
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�
�8QWHUEH]LUN�2IIHQEDFK�6WDGW��
�
.RPPXQLNDWLRQ�YRU�(QWVFKHLGXQJHQ�YHUEHVVHUQ�
�
,PPHU�ZLHGHU�VLQG�GLH�5HIRUPYRUKDEHQ�GHU�YHUJDQJHQHQ�EHLGHQ�-DKUH�HUVW�QDFK�GHU�
9HU|IIHQWOLFKXQJ� LQ�GHQ�0HGLHQ�¤� IDVW�]HLWJOHLFK� �� LQ�GLH�3DUWHLJUHPLHQ�JHODQJW�XQG�
NRQQWHQ� QXU� QRFK� QDFKWUlJOLFK� GXUFK� GLH�0DQGDWVWUlJHU� EHJU�QGHW� XQG� UHFKWIHUWLJW�
ZHUGHQ���
'LHVHV�QHJDWLY�ZLUNHQGH�XQG�WHLOV�XQSURIHVVLRQHOOH�9RUJHKHQ�I�KUWH�RIW�]X�,UULWDWLRQHQ�
EHL�GHQ�0LWJOLHGHUQ�XQG�PDFKWH�HLQH�8QWHUVW�W]XQJ�GXUFK�DNWLYH�5HFKWIHUWLJXQJ�GHU�
YRUJHVFKODJHQHQ�0D�QDKPHQ� LQ� GHU� %HY|ONHUXQJ�DXI� %XQGHV��� /DQGHV� ¤� XQG�RGHU�
%H]LUNV��XQG�8%�(EHQH�IDVW�XQP|JOLFK���
(LQH� )ROJH� GLHVHU� PDQJHOKDIWHQ� 3UD[LV� VLQG� GLH� JHKlXIWHQ� $XVWULWWH� YRQ�
3DUWHLPLWJOLHGHUQ� XQG� GLH� 1LHGHUODJHQ� EHL� :DKOHQ� VRZLH� GHU� 5�FNJDQJ� GHU�
=XVWLPPXQJ� GHU� %HY|ONHUXQJ� ]XU� 3ROLWLN� GHU� 63'� DXI� IDVW� DOOHQ� JHVHOOVFKDIWOLFKHQ�
(EHQHQ��
'HVKDOE� PXVV� GLH� LQQHUH� .RPPXQLNDWLRQ� QDFK� GHPRNUDWLVFKHQ� 3ULQ]LSLHQ� VR�
YHUEHVVHUW� ZHUGHQ�� GDVV� GLH� %DVLV�� DOOH� 3DUWHLJUHPLHQ� XQG� GLH� JHZlKOWHQ�
0DQGDWVWUlJHU�VLFK�IU�KHU�PLW�LP�(UJHEQLV�RIIHQHQ�)UDJHVWHOOXQJHQ�EHIDVVHQ�N|QQHQ��
XP� GLHVH� DXVI�KUOLFK� ]X� GLVNXWLHUHQ� VRZLH� YRU� GHU� 9HU|IIHQWOLFKXQJ� YHUVWHKHQ� XQG�
SRVLWLY� PLWWUDJHQ� ]X� N|QQHQ�� 'D]X� VROOWHQ� $UJXPHQWDWLRQVKLOIHQ� YRQ� GHU� MHZHLOV�
K|KHUHQ� DQ� GLH� QLHGULJHUH� (EHQH� JHJHEHQ� ZHUGHQ�� XP� GLH� (LQVFKlW]XQJHQ� GLHVHU�
(EHQHQ�IUDJORV�QDFKYROO]LHKHQ�]X�N|QQHQ��
.XU]��0HKU�GLUHNWH�'HPRNUDWLH�ZDJHQ��OLHEH�*HQRVVLQQHQ���*HQRVVHQ��
�
�
�
$���
�
�8QWHUEH]LUN�2IIHQEDFK�6WDGW��
�
'HPRNUDWLVFKHU�6R]LDOLVPXV�¤�-D�RGHU�1HLQ"�
�
'HU� 3DUWHLYRUVWDQG� GHU� 63'� ZLUG� DXIJHIRUGHUW�� GHQ� %HJULII� ³'HPRNUDWLVFKHU�
6R]LDOLVPXV¦� LQ� GHU� 6DW]XQJ� XQG� LQ� DOOHQ� GDPLW� YHUEXQGHQHQ� 5HJHOZHUNHQ� XQG�
6FKULIWVW�FNHQ� ]X� EHODVVHQ�� 'LH� 3DUWHL� LVW� JHIRUGHUW�� GHQ� %HJULII� LP� 5DKPHQ� GHU�
3URJUDPPGHEDWWH�PLW�,QKDOWHQ�]X�I�OOHQ��
�
�
�
�
�
�
�
�
�
�
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�
�%H]LUNVDUEHLWVJHPHLQVFKDIW�63'���SOXV��
�
%HWHLOLJXQJ�lOWHUHU�0HQVFKHQ�DQ�(QWVFKHLGXQJVSUR]HVVHQ�
�
'HU�%H]LUNVYRUVWDQG�GHU�63'�+HVVHQ�6�G�ZLUG�DXIJHIRUGHUW�� VLFK� LP�5DKPHQ� VHLQHU�
=XVWlQGLJNHLW�XQG�VHLQHU�SROLWLVFKHQ�(LQIOXVVP|JOLFKNHLWHQ�GDI�U�HLQ]XVHW]HQ��GDVV�GLH�
SROLWLVFKHQ��VR]LDOHQ��ZLUWVFKDIWOLFKHQ�XQG�NXOWXUHOOHQ�%HLWUlJH�GHU�lOWHUHQ�*HQHUDWLRQ�
DQHUNDQQW�ZHUGHQ��GLH�%HWHLOLJXQJ�lOWHUHU�0HQVFKHQ�DQ�(QWVFKHLGXQJVSUR]HVVHQ�DXI�
DOOHQ� (EHQHQ� GXUFKJHVHW]W� XQG� GLH� DNWLYH� 0LWZLUNXQJ� DQ� GHU� GHPRNUDWLVFKHQ�
:LOOHQVELOGXQJ�XQG�3ROLWLNSODQXQJ�GXUFK�0DQGDWH�LQ�SDUODPHQWDULVFKHQ�*UHPLHQ�XQG�
LQ�LQQHUSDUWHLOLFKHQ�*UHPLHQ�HUP|JOLFKW�ZLUG��
�
�
�
$����
�
�%H]LUNVDUEHLWVJHPHLQVFKDIW�63'���SOXV��
�
3IOHJHYHUVLFKHUXQJ�
�
'HU� %H]LUNVYRUVWDQG� GHU� 63'� +HVVHQ�6�G� ZLUG� DXIJHIRUGHUW�� HLQH� $UEHLWVJUXSSH�
³5HIRUP� GHU� 3IOHJHYHUVLFKHUXQJ¦� HLQ]XVHW]HQ�� XP� GDPLW� GLH� QRWZHQGLJH� SROLWLVFKH�
'HEDWWH�YRU]XEHUHLWHQ��
�
�
�
,�$���
�
�%H]LUNVYRUVWDQG��
�
(V�LVW�=HLW�I�U�HLQH�1HXDXVULFKWXQJ�GHU�3ROLWLN�DXI�PHKU�VR]LDOH�*HUHFKWLJNHLW�
�
�

���� 'LH�(XURSDZDKO�YRP�����-XQL�LVW�NHLQ�(LQ]HOHUHLJQLV��6LH�UHLKW�VLFK�HLQ�LQ�HLQH�
ODQJH� 5HLKH� YRQ�:DKOQLHGHUODJHQ� VHLW� GHQ� /DQGWDJVZDKOHQ� LQ� +HVVHQ� XQG�
1LHGHUVDFKVHQ� $QIDQJ� ������ ,Q� QLH� JHNDQQWHU� .RQVHTXHQ]� KDEHQ�
:lKOHULQQHQ�XQG�:lKOHU� GHU� 63'�GDV�9HUWUDXHQ�HQW]RJHQ��������EHL� GHU�
QLHGULJHQ�:DKOEHWHLOLJXQJ�GHU�(XURSDZDKO�EHGHXWHQ��GDVV�QXU�QRFK����DOOHU�
:DKOEHUHFKWLJWHQ� LKUH�6WLPPH� I�U�GLH�63'�DEJHJHEHQ�KDEHQ��)U�KHUH�63'�
:lKOHU� EOHLEHQ� ]XKDXVH�� EHVRQGHUV� GD� ZR� GLH� 63'� QRFK� VWDUN� LVW�� 'LH�
XQJ�OWLJHQ� 6WLPPHQ� VWHLJHQ�� LQ� HLQLJHQ� 5HJLRQHQ� �EHU� ���� HLQ� GHXWOLFKHV�
=HLFKHQ�GHV�3URWHVWHV��3DUDOOHO�]X�GHQ�:DKOQLHGHUODJHQ�YHUODVVHQ�ODQJMlKULJH�
63'�0LWJOLHGHU� LQ� JUR�HU� =DKO� GLH� 63'��:HQQ� GLH� 63'� GDV� 9HUWUDXHQ� YRQ�
:lKOHULQQHQ� XQG�:lKOHUQ� XQG� SROLWLVFK� (QJDJLHUWHQ� ZLHGHUJHZLQQHQ� ZLOO��
GDQQ�PXVV�VLH�DXV�GLHVHQ�:DKOHUJHEQLVVHQ�.RQVHTXHQ]HQ�]LHKHQ��

�
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���� 'LH� &'8� NDQQ� YRQ� GHP�9HUWUDXHQVYHUOXVW� GHU� 63'� ELVKHU� QLFKW� SURILWLHUHQ��
$XFK�VLH�YHUOLHUW�6WLPPHQ�EHL�GHU�(XURSDZDKO��(V�LVW�]X�RIIHQVLFKWOLFK��GDVV�VLH�
LQVEHVRQGHUH�$UEHLWQHKPHULQQHQ�XQG�$UEHLWQHKPHUQ�QRFK�KlUWHUH�(LQVFKQLWWH�
DXIHUOHJHQ� ZLOO�� %HVRQGHUV� GHXWOLFK� ZLUG� GDV� DQ� GHP� (UJHEQLV� GHU� &'8� LQ�
+HVVHQ��6WDWW������ZLH�LP�%XQG�YHUOLHUW�GLH�+HVVLVFKH�&'8�������'DV�LVW�DXFK�
GLH� 4XLWWXQJ� I�U� GLH� =HUVFKODJXQJ� GHU� VR]LDOHQ� ,QIUDVWUXNWXU� GXUFK� GLH�
5HJLHUXQJ�.RFK��

�
���� +DXSWJHZLQQHU�GHU� (XURSDZDKO� QHEHQ�GHU� 3'6� LP�2VWHQ� VLQG�GLH�*U�QHQ��

6LH� KDEHQ� LQ�GHQ� HKHU�E�UJHUOLFKHQ�9LHUWHOQ�GHU�*UR�VWlGWH�EXQGHVZHLW� DQ�
YLHOHQ� 6WHOOHQ� GLH� 63'� �EHUIO�JHOW�� =X� LKUHU�:lKOHUVFKDIW� ]lKOHQ� LQ]ZLVFKHQ�
DXFK� JUR�H� 7HLOH� JXW� TXDOLIL]LHUWHU� PRGHUQHU� $UEHLWQHKPHU�� 'LH� *U�QHQ�
SURILWLHUHQ� GDYRQ�� GDVV� GLH� 'LIIHUHQ]� ]ZLVFKHQ� GHU� 5HJLHUXQJVSROLWLN� LKUHU�
0LQLVWHU�XQG�GHQ�JU�QHQ�3URJUDPPHQ�GHXWOLFK�JHULQJHU� LVW�DOV�EHL�GHU�63'��
+LQ]X�NRPPW��GDVV�GLH�JU�QH�.OLHQWHO� YRQ�GHQ�9HUlQGHUXQJHQ�GHU� VR]LDOHQ�
6LFKHUXQJVV\VWHPH� GHXWOLFK� ZHQLJHU� EHWURIIHQ� LVW� DOV� GLH� :lKOHULQQHQ� XQG�
:lKOHU�GHU�63'��$XFK�VLQG�JHUDGH�EHL�JXW�TXDOLIL]LHUWHQ�$UEHLWQHKPHUQ�GLH�
$QVSU�FKH�DQ�3URIHVVLRQDOLWlW� LP�+DQGHOQ�GHXWOLFK�K|KHU��+LHU� VFKODJHQ�GLH�
KDQGZHUNOLFKHQ� )HKOHU� GHU� %XQGHVUHJLHUXQJ� ]XVlW]OLFK� QHJDWLY� ]X� %XFKH��
0LWWHOIULVWLJ�PXVV�GLH�63'�DXFK�GLHVH�*UXSSHQ�ZLHGHU�HUUHLFKHQ��VRQVW�LVW�VLH�
LQ�GHQ�*UR�VWlGWHQ�DXI�'DXHU�QLFKW�PHKUKHLWVIlKLJ��

�
���� ,QVJHVDPW� NDQQ� GLHVHV�:DKOHUJHEQLV� QLFKW� QXU� PLW� KDQGZHUNOLFKHQ� )HKOHUQ�

GHU� 3ROLWLNDXVI�KUXQJ� RGHU� PLW� 3UREOHPHQ� EHL� GHU� 9HUPLWWOXQJ� GHU�
*UXQGDXVULFKWXQJ� GHU� 3ROLWLN� EHJU�QGHW� ZHUGHQ�� 'DV� 3UREOHP� VLQG�
%HVWDQGWHLOH� GLHVHU� 3ROLWLN�� GLH� LQVEHVRQGHUH� YRQ� .HUQZlKOHULQQHQ� XQG� ¤
ZlKOHUQ� GHU� 63'� ZHJHQ� LKUHU� VS�UEDUHQ� VR]LDOHQ� 8QDXVJHZRJHQKHLW� QLFKW�
DN]HSWLHUW� ZHUGHQ�� ,P� +LQEOLFN� DXI� GLH� QRFK� DXVVWHKHQGHQ� 6FKULWWH� EHL� GHU�
8PVHW]XQJ��+DUW]�,9��*HVXQGKHLWV��XQG�5HQWHQUHIRUP��LVW�]X�EHI�UFKWHQ��GDVV�
VLFK� GLHVHU� (URVLRQVSUR]HVV� GHU� VR]LDOGHPRNUDWLVFKHQ� :lKOHUEDVLV� QRFK�
ZHLWHU�IRUWVHW]W��'DQQ�VW�QGH�QLFKW�QXU�GDV�6FKLFNVDO�GHU�VR]LDOGHPRNUDWLVFKHQ�
%XQGHVUHJLHUXQJ�DXI�GHP�6SLHO��VRQGHUQ�GLH�([LVWHQ]�GHU�63'�DOV�JUR�H�OLQNH�
9RONVSDUWHL��

�
���� 1DFK�GLHVHP�:DKOHUJHEQLV�LVW�HV�=HLW�I�U�HLQH�1HXDXVULFKWXQJ�GHU�3ROLWLN��,Q�

HLQHU�SDUODPHQWDULVFKHQ�'HPRNUDWLH�HUZDUWHQ�GLH�:lKOHULQQHQ�XQG�:lKOHU��
GDVV� LKU�:DKOYHUKDOWHQ�(LQIOXVV�DXI�GLH�3ROLWLN�KDW��'HVKDOE�NDQQ�HLQ�EOR�HV�
³:HLWHU� VR¦� NHLQH� DQJHPHVVHQH� $QWZRUW� DXI� GLH� HLQGHXWLJH� $EVDJH� YRQ�
:lKOHULQQHQ�XQG�:lKOHUQ�VHLQ���

�
:LU�EUDXFKHQ�.RUUHNWXUHQ�LQ�GUHL�%HUHLFKHQ��
- 'LH� KlUWHVWHQ� %HODVWXQJHQ� EHL� GHQ� *HVXQGKHLWV��� 5HQWHQ�� XQG�

$UEHLWVPDUNWUHIRUPHQ� P�VVHQ� QRFK� HLQPDO� �EHUSU�IW� ZHUGHQ��
LQVEHVRQGHUH�GRUW��ZR�PHKUHUH�%HODVWXQJHQ�]XVDPPHQNRPPHQ��

- 'LH� VR]LDOH� %DODQFH� PXVV� KHUJHVWHOOW� ZHUGHQ�� :LU� EUDXFKHQ� HLQH�
JHUHFKWHUH�9HUWHLOXQJ�GHU�*HVDPWODVWHQ��PLW�GHU�8QWHUQHKPHQ�XQG�KRKH�
(LQNRPPHQ�ZLHGHU�VWlUNHU�DQ�GHU�)LQDQ]LHUXQJ�|IIHQWOLFKHU�*�WHU�EHWHLOLJW�
ZHUGHQ�� 'LH� 9RUVFKOlJH� ]XU� %�UJHUYHUVLFKHUXQJ� VLQG� HEHQVR� ZLH� GLH�
(UEVFKDIWVVWHXHUUHIRUP�ZHLWHU�]X�YHUIROJHQ��



� Ý

- 'LH� SDULWlWLVFKH� )LQDQ]LHUXQJ� GHU� 6R]LDOYHUVLFKHUXQJVV\VWHPH� GDUI� QLFKW�
ZHLWHU� DEJHEDXW�� GHU� 9HUDUPXQJVSUR]HVV� GHU� VFKZlFKVWHQ� *OLHGHU� GHU�
*HVHOOVFKDIW��ZLH�HU�)ROJH�YRQ�+DUW]�,9�VHLQ�ZLUG��PXVV�JHVWRSSW�ZHUGHQ��
.RQNUHWH� $UEHLWV�� RGHU� :HLWHUELOGXQJVDQJHERWH� P�VVHQ� XPJHKHQG�
JHVFKDIIHQ�ZHUGHQ��

- =XU�6FKDIIXQJ�QHXHU�$UEHLWVSOlW]H�EUDXFKHQ�ZLU� ,QYHVWLWLRQHQ�LQ�%LOGXQJ��
*HVXQGKHLW��,QIUDVWUXNWXU�XQG�8PZHOW��HLQH�6WlUNXQJ�GHU�%LQQHQQDFKIUDJH�
VRZLH� GHU� NRPPXQDOHQ� )LQDQ]HQ�� 1XU� VR� ZHUGHQ� QHXH� $UEHLWVSOlW]H�
HQWVWHKHQ���

�
���� 'LH� 63'� LQ� 'HXWVFKODQG� ZLUG� PHKU� GHQ� MH� JHEUDXFKW�� 'LH�

VR]LDOGHPRNUDWLVFKHQ�:HUWH�VLQG�GLH�0D�VWlEH��DQ�GHQHQ�RULHQWLHUW�3ROLWLN�LP�
,QWHUHVVH� GHU�0HQVFKHQ� LQ� HLQHU� VLFK� lQGHUQGHQ�:HOW� LPPHU� QHX� IRUPXOLHUW�
ZHUGHQ�NDQQ��:LH�GLHV�NRQNUHW�DXVVLHKW��ZLUG�QLFKW�YRQ�ZHQLJHQ�HQWVFKLHGHQ��
VRQGHUQ�PXVV�GLVNXWLHUW�ZHUGHQ��PLW�GHQ�0LWJOLHGHUQ�GHU�63'�HEHQVR�ZLH�PLW�
GHQ�%�UJHULQQHQ�XQG�%�UJHUQ��:LU�GLVNXWLHUHQ�RIIHQ�XQG�|IIHQWOLFK��GDPLW�ZLU�
GDQDFK� JHPHLQVDP� KDQGHOQ�� (V� EUDXFKW� EHLGHV�� RIIHQH� 'LVNXVVLRQ� XQG�
JHPHLQVDPHV� +DQGHOQ�� GDPLW� )UHLKHLW�� *HUHFKWLJNHLW� XQG� 6ROLGDULWlW� LQ� GHU�
*HVHOOVFKDIW�GXUFKJHVHW]W�ZHUGHQ�N|QQHQ���

�
�
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�
�
$QWUDJVJUXSSH�%�
�
:LUWVFKDIW�¤�)LQDQ]HQ�¤�9HUNHKU�¤�(QHUJLH�¤�8PZHOW�¤�/DQGZLUWVFKDIW�
�
�
�
�
�
%���
�
�%H]LUNVYRUVWDQG��
�
6WHXHUQ����DEHU�JHUHFKW��
�
���6R]LDOGHPRNUDWLVFKH�)LQDQ]SROLWLN��
�
$XVJDQJVSXQNW� MHGHU� )LQDQ]SROLWLN� LVW� GLH� %HUHLWVWHOOXQJ� GHU� 0LWWHO�� GLH� QRWZHQGLJ�
VLQG�� XP� GLH� *UXQGODJHQ� I�U� GLH� ZLUWVFKDIWOLFKH� XQG� JHVHOOVFKDIWOLFKH� (QWZLFNOXQJ�
'HXWVFKODQGV� ]X� VLFKHUQ�� 'D]X� JHK|UHQ� ,QYHVWLWLRQHQ� LQ� ,QIUDVWUXNWXU�� %LOGXQJ��
)RUVFKXQJ�XQG�(QWZLFNOXQJ��(LQHV�GHU�YRUGULQJOLFKHQ�=LHOH�LVW�KHXWH�GLH�)LQDQ]LHUXQJ�
YRQ� %LOGXQJ� XQG� %HWUHXXQJ� I�U� DOOH�� $QJHVLFKW� GHU� 0LWWHO�� GLH� QRWZHQGLJ� VLQG�� XP�
GLHVH�=XNXQIWVLQYHVWLWLRQHQ�]X� ILQDQ]LHUHQ�XQG�EHVVHUH�%HGLQJXQJHQ�]XU�%HVHLWLJXQJ�
YRQ� $UEHLWVORVLJNHLW� ]X� VFKDIIHQ�� JLEW� HV� NHLQHQ� 6SLHOUDXP� I�U� ZHLWHUH� DOOJHPHLQH�
6WHXHUVHQNXQJHQ���
�
6R]LDOGHPRNUDWLVFKH� )LQDQ]SROLWLN� � ZLOO� QRFK� PHKU�� :LU� VWHOOHQ� XQV� GHU� $XIJDEH��
GXUFK� |IIHQWOLFKHV� +DQGHOQ� GHQ� 3UREOHPHQ� HQWJHJHQ]XZLUNHQ�� GLH� DXV� HLQHP� DXI�
*HZLQQ� RULHQWLHUWHQ� ZLUWVFKDIWOLFKHQ� +DQGHOQ� HQWVWHKHQ�� 'HVKDOE� LVW� I�U� XQV� HLQH�
DNWLYH� %HVFKlIWLJXQJVSROLWLN� HEHQVR� ZLFKWLJ� ZLH� GHU� $XVJOHLFK� GHU� VR]LDOHQ� XQG�
|NRORJLVFKHQ� )ROJHQ� JHZLQQRULHQWLHUWHQ� :LUWVFKDIWHQV�� 'DU�EHU� KLQDXV� ZROOHQ� ZLU�
VR]LDOH� *HUHFKWLJNHLW� KHUVWHOOHQ�� *OHLFKEHUHFKWLJXQJ� I|UGHUQ� XQG� ,PSXOVH� I�U� HLQH�
LQQRYDWLYH�QDFKKDOWLJH�:LUWVFKDIWVZHLVH�JHEHQ��8P�&KDQFHQJOHLFKKHLW�]X�HUUHLFKHQ��
EUDXFKHQ� ZLU� HLQHQ� DQJHPHVVHQHQ� $QWHLO� DQ� GHU�:LUWVFKDIWVOHLVWXQJ�� 1RFK� LPPHU�
JLOW��1XU�5HLFKH�N|QQHQ�VLFK�HLQHQ�DUPHQ�6WDDW�OHLVWHQ��
�
(EHQVR�JHK|UW� ]XP�.HUQEHVWDQG� HLQHU� VR]LDOGHPRNUDWLVFKHQ�)LQDQ]SROLWLN��GDVV�GLH�
/DVWHQ�DQ�6WHXHUQ�XQG�$EJDEHQ�VR]LDO�JHUHFKW�QDFK�GHU�MHZHLOLJHQ�/HLVWXQJVIlKLJNHLW�
YHUWHLOW�ZHUGHQ��'LHVHU�=XVWDQG�PXVV� LQ�'HXWVFKODQG�LPPHU�QRFK�KHUJHVWHOOW�ZHUGHQ��
'LH�$EVHQNXQJ� GHV� (LQJDQJVVWHXHUVDW]HV� XQG� GLH� (UK|KXQJ� GHV�*UXQGIUHLEHWUDJHV�
ZDUHQ�ZLFKWLJH�6FKULWWH� LQ�GLH� ULFKWLJH�5LFKWXQJ�� -HW]W�JHKW� HV�XP�GDV� V\VWHPDWLVFKH�
6FKOLH�HQ� YRQ� 6WHXHUVFKOXSIO|FKHUQ�� GLH� HV� 8QWHUQHKPHQ� XQG� *UR�YHUGLHQHUQ�
HUP|JOLFKHQ�� VLFK� HLQHU� DQJHPHVVHQHQ� %HVWHXHUXQJ� ]X� HQW]LHKHQ�� 'D]X� JHK|UW� YRU�
DOOHP�GLH�XQ�EHUVFKDXEDUH�9LHOIDOW�YRQ�6RQGHUUHJHOXQJHQ��'LHV�KDW�GDV�6WHXHUUHFKW�
XQJHUHFKWHU�JHPDFKW��GD�QXU�HLQH�0LQGHUKHLW�YRQ�NXQGLJHQ�XQG�EHVVHUYHUGLHQHQGHQ�
6WHXHUSIOLFKWLJHQ� GD]X� LQ� GHU� /DJH� LVW�� GLH� 5HJHOXQJHQ� ]X� QXW]HQ�� XP� GDPLW� LKUH�
6WHXHUVFKXOG�DXI�.RVWHQ�GHU�0HKUKHLW�GHU�%�UJHU�]X�GU�FNHQ��-HGH�6WHXHUUHIRUP�PXVV�
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VLFK� GHVKDOE� DQ� GHP� $QVSUXFK� PHVVHQ� ODVVHQ�� GLH� %HVWHXHUXQJ� JHUHFKWHU� XQG�
HLQIDFKHU�]X�PDFKHQ��
�
���6WHXHUJHUHFKWLJNHLW�
�
6WHXHUJHUHFKWLJNHLW�KHL�W��$OOH�(LQNRPPHQ�KHUDQ]LHKHQ�
'LH�PDVVLYH�8QJHUHFKWLJNHLW� GXUFK�GLH�GHXWOLFKHQ�8QWHUVFKLHGH�EHL� GHU� %HKDQGOXQJ�
YHUVFKLHGHQHU� (LQNRPPHQVDUWHQ� EHL� GHU� (LQNRPPHQVEHVWHXHUXQJ� PXVV� EHVHLWLJW�
ZHUGHQ�� :lKUHQG� GDV� $UEHLWVHLQNRPPHQ� YROOVWlQGLJ� EHVWHXHUW� ZLUG�� GD� GHU�
$UEHLWJHEHU�GLH�/RKQVWHXHU�HLQEHKlOW��ZHUGHQ�(LQN�QIWH�DXV�8QWHUQHKPHUWlWLJNHLW��DXV�
.DSLWDOYHUP|JHQ�XQG�,PPRELOLHQ�QXU�XQ]XUHLFKHQG�HUIDVVW���
�
:LU� ZROOHQ�� GDVV� GLH� XQWHUVFKLHGOLFKHQ� (LQNRPPHQVDUWHQ� HLQHQ� YHUJOHLFKEDUHQ�
%HLWUDJ� ]XU� )LQDQ]LHUXQJ� |IIHQWOLFKHU� $XIJDEHQ� OHLVWHQ�� 'DEHL� ZROOHQ� ZLU�
%HVWHXHUXQJVO�FNHQ� ]XJXQVWHQ� ZHQLJHU� VFKOLH�HQ�� 'HVKDOE� WUHWHQ� ZLH� GDI�U� HLQ��
9HUlX�HUXQJVJHZLQQH� LQ� MHGHU� )RUP� ]X� YHUVWHXHUQ�� JOHLFKJ�OWLJ� RE� HV� VLFK� XP�
,PPRELOLHQ�� )LUPHQDQWHLOH� RGHU� :HUWSDSLHUH� KDQGHOW�� (EHQVR� VLQG� DOOH�
6SHNXODWLRQVJHZLQQH� DXV� 'HULYDWJHVFKlIWHQ� XQG� DXV� 'HYLVHQVSHNXODWLRQHQ� JHHLJQHW�
]X� EHVWHXHUQ�� $XFK� HUIRUGHUW� HV� GLH� *OHLFKPl�LJNHLW� GHU� %HVWHXHUXQJ�� GDVV� GLH�
(LQN�QIWH�DXV�.DSLWDOYHUP|JHQ�YROOVWlQGLJ�HUIDVVW�ZHUGHQ��=XU�*OHLFKVWHOOXQJ�PLW�GHU�
%HVWHXHUXQJ�YRQ�$UEHLWVHLQNRPPHQ�ZROOHQ�ZLU�DXFK�.DSLWDOHLQNRPPHQ�P|JOLFKVW�DQ�
GHU�4XHOOH�HUIDVVHQ���
�

- :LU�ZROOHQ�VWDWW�HLQHU�9LHO]DKO�YRQ�VFKZLHULJ�DE]XJUHQ]HQGHQ�(LQNXQIWVDUWHQ�
LQ� =XNXQIW� QXU� QRFK� ]ZHL� $UWHQ� YRQ� (LQN�QIWHQ�� =XP� HLQHQ� GLH�
$UEHLWVHLQNRPPHQ��'D]X� ]lKOHQ�GLH� (LQN�QIWH� DXV� QLFKWVHOEVWlQGLJHU�$UEHLW�
XQG� (LQNRPPHQ� DXV� 5HQWHQ� XQG� 3HQVLRQHQ�� =XP� DQGHUHQ� GLH� �EULJHQ�
(LQN�QIWH��'D]X�]lKOHQ�GLH�(LQN�QIWH�DXV�*HZHUEH��VHOEVWlQGLJHU�$UEHLW��DXV�
/DQG�� XQG� )RUVWZLUWVFKDIW�� DXV� 9HUPLHWXQJ� XQG� 9HUSDFKWXQJ� XQG� DXV�
.DSLWDOYHUP|JHQ���

- 'LH� $UEHLWVHLQNRPPHQ� VROOHQ� ZHLWHU� QDFK� HLQHP� OLQHDU� SURJUHVVLYHQ� 7DULI�
EHVWHXHUW�ZHUGHQ���

- 'HU�6SLW]HQVWHXHUVDW]�ZLUG�QLFKW�XQWHU�����DEJHVHQNW��
- 'LH� �EULJHQ� (LQN�QIWH� ZHUGHQ� SURSRUWLRQDO� PLW� ���� YHUVWHXHUW�� +LQ]X�

NRPPHQ�DX�HU�EHL�GHQ�(LQN�QIWHQ�DXV�.DSLWDOYHUP|JHQ�ELV�]X�����I�U�HLQH�
HUZHLWHUWH�*HZHUEHVWHXHU�I�U�GLH�.RPPXQHQ��

- 8QJHZROOWH� 0HKUEHODVWXQJHQ� I�U� NOHLQH� XQG� PLWWOHUH� (LQNRPPHQ� EHL� GHQ�
�EULJHQ� (LQN�QIWHQ�� ]XP� %HLVSLHO� EHL� NOHLQHQ� +DQGZHUNVEHWULHEHQ�� N|QQHQ�
GXUFK� GLH� 0|JOLFKNHLW� I�U� GHQ� OLQHDU� SURJUHVVLYHQ� 7DULI� � ]X� RSWLHUHQ��
YHUKLQGHUW�ZHUGHQ��

�
6WHXHUJHUHFKWLJNHLW�KHL�W��/HLVWXQJVIlKLJNHLW�DOV�0D�VWDE�
(V� PXVV� ZLHGHU� JHOWHQ�� GDVV� PLW� VWHLJHQGHP� (LQNRPPHQ� DXFK� GLH� VWHXHUOLFKH�
%HODVWXQJ� VWHLJW��:HUGHQ�(LQNRPPHQ�DEHU�JDU�QLFKW�PHKU��RGHU�QXU�QRFK�]XP�7HLO�
HUIDVVW��EHGHXWHW�GLHV�HLQHQ�VFKZHUHQ�9HUVWR��JHJHQ�GHQ�*UXQGVDW]�GHU�%HVWHXHUXQJ�
QDFK�/HLVWXQJVIlKLJNHLW��'HU�HKUOLFKH�6WHXHU]DKOHU�GDUI��QLFKW�GHU�'XPPH�VHLQ��
�
:HQQ�VLFK�I�U�LQ�HLQHU�9LHO]DKO�YRQ�)lOOHQ�I�U�1RUPDOYHUGLHQHU�GXUFK�/RKQVWHXHU�XQG�
XQWHU�%HU�FNVLFKWLJXQJ�GHU�3IOLFKWEHLWUlJH�]XU�6R]LDOYHUVLFKHUXQJ�K|KHUH�%HODVWXQJHQ�
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I�U� MHGHQ� ]XVlW]OLFK� YHUGLHQWHQ� (XUR� HUJHEHQ� DOV� I�U� %H]LHKHU� KRKHU� (LQNRPPHQ��
GDQQ� LVW� GLHV� QLFKW� KLQQHKPEDU�� 'HQQ� PLW� VWHLJHQGHP� (LQNRPPHQ� ZDFKVHQ� GLH�
0|JOLFKNHLWHQ�� 6FKOXSIO|FKHU� ZLH� 6RQGHUDEVFKUHLEXQJHQ�� %HZHUWXQJVIUHLKHLWHQ� XQG�
(LQNRPPHQVYHUODJHUXQJHQ� VR� ]X� QXW]HQ�� GDVV� VLFK� GLH� 6WHXHUVFKXOG� GUDVWLVFK�
YHUULQJHUW� XQG� LP�([WUHPIDOO�DXI�1XOO� VLQNW��'HPJHJHQ�EHU�ZLUG�EHL�$UEHLWQHKPHUQ�
ZHJHQ� GHU� ]X� JHULQJHQ� $EVHW]EDUNHLW� GHU� ]ZDQJVOlXILJ� HUKREHQHQ�
6R]LDOYHUVLFKHUXQJVEHLWUlJH�VRJDU�HLQ�QLFKW�YHUI�JEDUHV�(LQNRPPHQ�YHUVWHXHUW��
�
:LU�ZROOHQ�6WHXHUVXEYHQWLRQHQ�XQG�6RQGHUUHJHOXQJHQ�NRQVHTXHQW�HLQVFKUlQNHQ�XQG�
EHVHLWLJHQ�� 'XUFK� GLH� VR� HUUHLFKWH� $QQlKHUXQJ� YRQ� QRPLQDOHU� XQG� HIIHNWLYHU�
%HVWHXHUXQJ�ZLUG�GDV�6WHXHUUHFKW�]XJOHLFK�HLQIDFKHU�XQG�JHUHFKWHU��'LH�%HODVWXQJ�GHU�
PLWWOHUHQ� (LQNRPPHQ� GDUI� GXUFK� GLH� 6WHXHUUHIRUP� QLFKW� HUK|KW�� GLH� GHU� XQWHUHQ�
(LQNRPPHQ�VROO�ZHLWHU�JHVHQNW�ZHUGHQ��
�

- :LU�ZROOHQ�GLH�0|JOLFKNHLWHQ�I�U�$EVFKUHLEXQJVPRGHOOH�GHXWOLFK�UHGX]LHUHQ�
- :LU� ZROOHQ� ZHLWHUH� 6XEYHQWLRQHQ� DEEDXHQ�� 'D]X� JHK|UHQ�

6WHXHUYHUJ�QVWLJXQJHQ� I�U� GHQ� /XIWYHUNHKU� HEHQVR� ZLH� 9HUJ�QVWLJXQJHQ� I�U�
$JUDUGLHVHO�� 'LH� DOOJHPHLQH� (LJHQKHLP]XODJH� ZROOHQ� ZLU� LQ� HLQH� JH]LHOWH�
)|UGHUXQJ�I�U�MXQJH�)DPLOLHQ�XQG�GLH�6DQLHUXQJ�YRQ�2UWVNHUQHQ�XPZDQGHOQ��

- :LU� ZROOHQ� GLH� 3HQGOHUSDXVFKDOH� JUXQGVlW]OLFK� EHLEHKDOWHQ�� 'DEHL� LVW� ]X�
SU�IHQ�� RE�(QWIHUQXQJHQ�XQWHU����.LORPHWHU� LQ� HLQHU� HQWVSUHFKHQG� HUK|KWHQ�
$UEHLWQHKPHUSDXVFKDOH� DEJHJROWHQ� ZHUGHQ� N|QQHQ�� 'LH� %HVWHXHUXQJ� GHU�
1XW]XQJ�YRQ�'LHQVWZDJHQ�ZLUG�VFKULWWZHLVH�DQ�GHQ�WDWVlFKOLFKHQ�JHOGZHUWHQ�
9RUWHLO�DQJHSDVVW��

- (V� EOHLEW� EHL� GHU� VWHXHUOLFKHQ� (QWODVWXQJ� GHU� =XVFKOlJH� I�U� 6FKLFKW�� XQG�
1DFKWDUEHLW��

- )�U� (LQNRPPHQ� �EHU� �������� (XUR� LP� -DKU� ZLUG� HLQ� =XVFKODJ� YRQ� ���
HUKREHQ��

- %HL�HLQHU�:HLWHUHQWZLFNOXQJ�GHV�6WHXHUV\VWHPV�VWHKHQ�DQJHVLFKWV�]XVlW]OLFKHU�
%HODVWXQJHQ� LP� %HUHLFK� GHU� VR]LDOHQ� 6LFKHUXQJ� LQVEHVRQGHUH� *HULQJ�� XQG�
1RUPDOYHUGLHQHUQ� 1HWWRHQWODVWXQJHQ� ]X��:HQQ� VLFK� GXUFK� GHQ� $EEDX� YRQ�
6XEYHQWLRQHQ�ILQDQ]LHOOH�6SLHOUlXPH�HUJHEHQ��VROO�GHU�*UXQGIUHLEHWUDJ�HUK|KW�
ZHUGHQ��

�
6WHXHUJHUHFKWLJNHLW�KHL�W��/DVWHQ�JOHLFK�EHKDQGHOQ�
=X� HLQHU� JHUHFKWHQ� (LQNRPPHQVVWHXHU� JHK|UW� DXFK�� GDVV� GLH� /DVWHQ�� GLH� EHL� GHU�
6WHXHUEHPHVVXQJ� EHU�FNVLFKWLJW� ZHUGHQ�� ZLH� ]XP� %HLVSLHO� $XIZHQGXQJHQ� ]XU�
VR]LDOHQ� 6LFKHUXQJ�� GLH� 6WHXHU� EHL� DOOHQ� (LQNRPPHQVJUXSSHQ� LQ� JOHLFKHU� :HLVH�
PLQGHUQ�� 'HVKDOE� ZROOHQ� ZLU�� GDVV� (QWODVWXQJVEHWUlJH� QLFKW� EHL� GHU�
%HPHVVXQJVJUXQGODJH��VRQGHUQ�EHL�GHU�6WHXHUVFKXOG�DEJH]RJHQ�ZHUGHQ��'LHV�JLOW�I�U�
/HLVWXQJHQ�GHV�)DPLOLHQODVWHQDXVJOHLFKHV�HEHQVR�ZLH�I�U�9RUVRUJHDXIZHQGXQJHQ�XQG�
:HUEXQJVNRVWHQ��'DV�KHL�W��GDVV� MHZHLOV�HLQ�$QWHLO�GLHVHU�%HWUlJH� LQ�GHU�+|KH�GHV�
'XUFKVFKQLWWVVWHXHUVDW]HV�YRQ�GHU�6WHXHU�DEJH]RJHQ�ZLUG��'DV�JOHLFKH�JLOW��ZHQQ� LQ�
HLQLJHQ�ZHQLJHQ�%HUHLFKHQ�QHEHQ�JH]LHOWHQ�)LQDQ]KLOIHQ�VWHXHUOLFKH�9HUJ�QVWLJXQJHQ�
HUIRUGHUOLFK�EOHLEHQ��
�
6WHXHUJHUHFKWLJNHLW� KHL�W�� .HLQH� 8PVFKLFKWXQJ� YRQ� GLUHNWHQ� 6WHXHUQ� DXI� GLH�
0HKUZHUWVWHXHU�
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'DPLW�GLH�$UEHLWQHKPHULQQHQ�XQG�$UEHLWQHKPHU�QLFKW�QRFK�ZHLWHU�EHODVWHW�ZHUGHQ��LVW�
HLQH� 9HUODJHUXQJ� VWHXHUOLFKHU� /DVWHQ� DXI� GLH� 0HKUZHUWVWHXHU� JUXQGVlW]OLFK�
DE]XOHKQHQ�� :HU� GHQ� JU|�WHQ� 7HLO� VHLQHV� (LQNRPPHQV� I�U� VHLQHQ� /HEHQVXQWHUKDOW�
ZLHGHU� DXVJHEHQ� PXVV�� ZLUG� YRQ� GHU� 0HKUZHUWVWHXHU� EHVRQGHUV� JHWURIIHQ�� (LQH�
8PVFKLFKWXQJ�YRQ�GLUHNWHQ�6WHXHUQ�ZLH�(LQNRPPHQV��RGHU�9HUP|JHQVVWHXHU�DXI�GLH�
LQGLUHNWH� 0HKUZHUWVWHXHU� EHODVWHW� VRPLW� XQWHUH� (LQNRPPHQVJUXSSHQ� VWlUNHU� DOV� GLH�
K|KHUHQ� (LQNRPPHQ�� 'HVZHJHQ� OHKQHQ� ZLU� HLQH� K|KHUH� 0HKUZHUWVWHXHU� ]XU�
)LQDQ]LHUXQJ� YRQ� 6WHXHUVHQNXQJHQ� DE�� 2IIHQ� EOHLEW�� RE� HLQH� 6HQNXQJ� GHU�
6R]LDOYHUVLFKHUXQJVEHLWUlJH�GXUFK�HLQH�8PILQDQ]LHUXQJ��EHU�GLH�0HKUZHUWVWHXHU�]X�
HLQHU�JHUHFKWHUHQ�%HODVWXQJVYHUWHLOXQJ�I�KUW��
�
6WHXHUJHUHFKWLJNHLW�KHL�W��'LH�8QWHUQHKPHQ�DQJHPHVVHQ�EHVWHXHUQ�
=X� HLQHP� JHUHFKWHQ� 6WHXHUV\VWHP� JHK|UHQ� DXFK� 8QWHUQHKPHQVVWHXHUQ��:�UGHQ� VLH�
QLFKW�HUKREHQ��Z�UGH�GHU�YRQ�GHQ�%HVFKlIWLJWHQ�HUZLUWVFKDIWHWH�:HUW]XZDFKV�QXU�GDV�
9HUP|JHQ�GHU�%HVLW]HU�E]Z��GHU�$NWLRQlUH�HUK|KHQ��8QWHUQHKPHQVVWHXHUQ�ODVVHQ�GLH�
(UWUlJH� GHU� JHVDPWHQ� *HVHOOVFKDIW� ]XJXWH� NRPPHQ�� 'HVKDOE� G�UIHQ� GLH�
8QWHUQHKPHQVVWHXHUQ� QLFKW� ZHLWHU� JHVHQNW� ZHUGHQ� XQG� GLH� *HZHUEHVWHXHU� PXVV�
UHYLWDOLVLHUW� ZHUGHQ�� 'XUFK� 5HGX]LHUXQJ� VWHXHUOLFKHU� *HVWDOWXQJVP|JOLFKNHLWHQ� PXVV�
HUUHLFKW� ZHUGHQ�� GDVV� LQVEHVRQGHUH� JUR�H� 8QWHUQHKPHQ� ZLHGHU� LKUHQ� $QWHLO� DQ�
6WHXHUQ�]DKOHQ��
�

- 'LH�9HUUHFKQXQJVP|JOLFKNHLWHQ�I�U�*HZLQQH�XQG�9HUOXVWH�]ZLVFKHQ�HLQ]HOQHQ�
8QWHUQHKPHQ�ZHUGHQ�HLQJHVFKUlQNW��:LUWVFKDIWOLFK�VHOEVWlQGLJH�8QWHUQHKPHQ�
VLQG�HLJHQVWlQGLJ�]X�EHVWHXHUQ�

- 'LH�VWHXHUPLQGHUQGHQ�5HJHOXQJHQ�EHL�2UJDQVFKDIWHQ�ZHUGHQ�HLQJHVFKUlQNW��
- 'LH� $EVFKUHLEXQJVGDXHU� YRQ� 9HUP|JHQVJHJHQVWlQGHQ� ZLUG� DQ� GLH�

WDWVlFKOLFKH� 1XW]XQJVGDXHU� DQJHSDVVW�� (UK|KWH� GHJUHVVLYH� $EVFKUHLEXQJHQ�
ZHUGHQ�� GHQHQ� NHLQH� HFKWH� :HUWPLQGHUXQJ� ]XJUXQGH� OLHJW�� ZHUGHQ�
DEJHVFKDIIW��

- ,QYHVWLWLRQV]XODJHQ�XQG�6WHXHUYRUWHLOH�ZHUGHQ�DQ�GHQ�6WDQGRUW�JHEXQGHQ��
�
6WHXHUJHUHFKWLJNHLW� KHL�W�� 'LH� 6WHXHUYHUZDOWXQJ� HIIHNWLYHU� JHVWDOWHQ�� GLH�
6WHXHUNULPLQDOLWlW�HQWVFKLHGHQ�EHNlPSIHQ�
'LH� 6WHXHUYHUZDOWXQJ� LVW� QLFKW� PHKU� LQ� GHU� /DJH�� GLH� YRUKDQGHQHQ� 6WHXHUJHVHW]H�
XP]XVHW]HQ�XQG�HLQH�JHUHFKWH�%HVWHXHUXQJ�]X�JHZlKUOHLVWHQ��$XFK�GHVZHJHQ�P�VVHQ�
GLH�EHVWHKHQGHQ�5HJHOXQJHQ�YHUHLQIDFKW�ZHUGHQ��'DQQ�NDQQ�EHVWHKHQGHV�6WHXHUUHFKW�
DXFK�GXUFKJHVHW]W�ZHUGHQ��
�
+LQ]X� NRPPW� GLH� DQJHVSDQQWH� /DJH� YRQ� %HWULHEVSU�IXQJ� XQG� 6WHXHUIDKQGXQJ��$XI�
GLHVHP�1lKUERGHQ� NDQQ� � 6WHXHUNULPLQDOLWlW� �SSLJ�ZXFKHUQ�� 6LH� YHUXUVDFKW� MlKUOLFK�
6WHXHUDXVIlOOH� LQ� 0LOOLDUGHQK|KH�� 4XHOOHQEHVWHXHUXQJ� PLW� GHQ� HQWVSUHFKHQGHQ�
0LWWHLOXQJHQ�N|QQHQ�GLH�0|JOLFKNHLWHQ�]XP�%HWUXJ�GHXWOLFK�EHJUHQ]HQ��
�

- :LU� ZROOHQ�� GLH� 3U�IXQJVWlWLJNHLW� GHU� )LQDQ]lPWHU� VLFK� DXI� GLH� ��� �� GHU�
3U�IIlOOH� NRQ]HQWULHUW�� GLH� ZHJHQ� LKUHU� .RPSOH[LWlW� LQWHQVLY� JHSU�IW� ZHUGHQ�
P�VVHQ��

- :LU� ZROOHQ�� GDVV� LQ� MHGHP� %XQGHVODQG� XQYHU]�JOLFK� HLQH� IXQNWLRQVW�FKWLJH�
%HWULHEVSU�IXQJ� HLQJHVHW]W� ZLUG�� VR� GDVV� EHL� JU|�HUHQ� %HWULHEHQ� HLQ�
3U�IXQJVDEVWDQG�YRQ���-DKUHQ�QLFKW��EHUVFKULWWHQ�ZLUG��
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- (LQ� 6FKZHUSXQNW� GHU� .RQWUROOH� LVW� GHU� 8PVDW]VWHXHUEHWUXJ�� GRUW� EHWUlJW� GHU�
6FKDGHQ� MlKUOLFK� IDVW� ��0UG� (XUR� 6R� JHQDQQWH� .DUXVVHOOJHVFKlIWH� P�VVHQ�
XQWHUEXQGHQ�ZHUGHQ���

- 8P� GLH� /lQGHU� QLFKW� �EHU� *HE�KU� ]X� EHODVWHQ�� ZROOHQ� ZLU� GXUFK� HLQH�
bQGHUXQJ� GHU� 5HJHOXQJHQ� ]XP� /lQGHUILQDQ]DXVJOHLFK� GDI�U� 6RUJH� WUDJHQ��
GDVV�GDV�,QWHUHVVH�GHU�/lQGHU�DQ�HLQHU�9HUEHVVHUXQJ�GHU�3HUVRQDODXVVWDWWXQJ�
GHU� $X�HQGLHQVWH� XQG� GHU� GDPLW� YHUEXQGHQHQ� NRQVHTXHQWHQ� $XVVFK|SIXQJ�
GHU�6WHXHUTXHOOHQ�ZHLWHU�JHVWlUNW�ZLUG��

- :HQQ�GXUFK�PDVVLYHQ�0LVVEUDXFK�GHV�%DQNJHKHLPQLVVHV�6WHXHUKLQWHU]LHKXQJ�
LQ� 0LOOLDUGHQK|KH� SUDNWL]LHUW� ZLUG�� LVW� QXU� HLQH� .RQVHTXHQ]� IROJHULFKWLJ��
0LWWHLOXQJHQ�GHU�)LQDQ]GLHQVWOHLVWHU�DQ�GDV�)LQDQ]DPW��(V� LVW�JOHLFK]HLWLJ�HLQ�
ZLFKWLJHU�%HLWUDJ�]XU�(QWNULPLQDOLVLHUXQJ�YRQ�$NWLHQVSHNXODQWHQ��

- :LU� ZROOHQ� HLQ� ³$NWLRQVSURJUDPP� JHJHQ� :LUWVFKDIWVNULPLQDOLWlW� XQG�
6WHXHUKLQWHU]LHKXQJ¦�� (LQ� VROFKHV� $NWLRQVSURJUDPP� PXVV� ZLUNVDPH�
0D�QDKPHQ�HQWKDOWHQ��XP�GLH�6WHXHUKLQWHU]LHKXQJ�LQ�]HQWUDOHQ�%HUHLFKHQ�]X�
EHNlPSIHQ��.DSLWDOIOXFKW�LQ�6WHXHURDVHQ��*HZLQQYHUODJHUXQJHQ�LQV�$XVODQG��
6FKHLQEHWULHEVDXVJDEHQ�� 6FKHLQXQWHUQHKPHQ�� LOOHJDOH�
$UEHLWQHKPHU�EHUODVVXQJ�� 6FKZDU]JHVFKlIWH�� 9RUWlXVFKXQJ� YRQ�
%HVFKlIWLJXQJVYHUKlOWQLVVHQ��9HUWUDJVPDQLSXODWLRQHQ��

�
���6WHXHUYHUHLQIDFKXQJ�
0RGHUQH�9HUZDOWXQJ��6WHXHUHUNOlUXQJ�YRP�)LQDQ]DPW�
:LU� ZROOHQ� 1RUPDOYHUGLHQHUQ� HUP|JOLFKHQ�� RKQH� JUR�HQ� E�URNUDWLVFKHQ� $XIZDQG�
6WHXHUQ� ]DKOHQ� ]X� N|QQHQ�� (UUHLFKW�ZHUGHQ� NDQQ�GLHV� GXUFK� 3DXVFKDOLHUXQJHQ� XQG�
HLQH� EHVVHUH� 1XW]XQJ� PRGHUQHU� ,QIRUPDWLRQVWHFKQRORJLH�� %HL� GHU� /RKQEXFKKDOWXQJ�
ZHUGHQ� (QWIHUQXQJ� ]XP� $UEHLWVSODW]� RGHU� GRSSHOWH� +DXVKDOWVI�KUXQJ� EHUHLWV�
DQJHJHEHQ� XQG� EHU�FNVLFKWLJW�� $UEHLWJHEHU�� )LQDQ]GLHQVWOHLVWHU� XQG�
9HUVRUJXQJVHLQULFKWXQJHQ�I�KUHQ�GLH�4XHOOHQVWHXHUQ�DQ�GLH�)LQDQ]EHK|UGHQ�DE�XQG�
PHOGHQ� QDFK� $EODXI� GHV� 9HUDQODJXQJVMDKUHV� GHQ� )LQDQ]EHK|UGHQ� VlPWOLFKH�
VWHXHUSIOLFKWLJHQ� (LQN�QIWH� GHV� =DKOXQJVHPSIlQJHUV�� 'LH� )LQDQ]EHK|UGHQ� IDVVHQ�
GLHVH� ,QIRUPDWLRQHQ� ]XVDPPHQ� XQG� VWHOOHQ� GHQ� 6WHXHUSIOLFKWLJHQ� HLQHQ�
6WHXHUHUNOlUXQJV�(QWZXUI� ]X�� 0LW� GHU� 8QWHUVFKULIW� XQWHU� GHQ� (QWZXUI� LVW� I�U� GLH�
0HKUKHLW�GHU�6WHXHUSIOLFKWLJHQ�GLH�3UR]HGXU�EHHQGHW��(LQLJH�P�VVHQ�GDQQ�QXU�QRFK�
HWZDLJH� ]XVlW]OLFKH� :HUEXQJVNRVWHQ�� 6RQGHUDXVJDEHQ� XQG� DX�HUJHZ|KQOLFKH�
%HODVWXQJHQ� DQJHEHQ�� GLHV� JHKW� DXI� HLQHP� %ODWW�� ZLH� HLQ� 0RGHOOYHUVXFK� LQ� +HUQH�
]HLJW��'LHV�9HUIDKUHQ� LVW� I�U� FD������GHU�%�UJHU�HLQH�GHXWOLFKH�(QWODVWXQJ��(QWODVWHW�
ZHUGHQ� DXFK� GLH� )LQDQ]lPWHU�� 6LH� N|QQHQ� GLH� IUHLZHUGHQGHQ� .DSD]LWlWHQ� ]XU�
3U�IXQJ� GHU� NRPSOL]LHUWHQ� )lOOH�� GHU� 8QWHUQHKPHQ� XQG� I�U� GLH� 6WHXHUIDQGXQJ�
HLQVHW]HQ��
�
:HQLJHU�LVW�PHKU�
9HUHLQIDFKXQJHQ� GHV� 6WHXHUV\VWHPV� VLQG� DXFK� HUUHLFKEDU� GXUFK� GLH� 5HGX]LHUXQJ�
YRUKDQGHQHU� VWHXHUOLFKHU� (UIDVVXQJ�� 6R� LVW� GLH� YHUZDOWXQJVLQWHQVLYH�.I]�6WHXHU� RKQH�
ZHLWHUHV� DXI� GLH� 0LQHUDO|OVWHXHU� XPJHOHJW� ZHUGHQ�� 'DPLW� ZLUG� JOHLFK]HLWLJ� GLH�
|NRORJLVFKH�6WHXHUXQJVZLUNXQJ�YHUEHVVHUW��'LH�(LQQDKPHYHUOXVWH�GHU�/lQGHU�P�VVHQ�
GDEHL� DXVJHJOLFKHQ� ZHUGHQ�� $XFK� GLH� $EVFKDIIXQJ� GHV� 9RUVWHXHUDE]XJHV� EHL� GHU�
0HKUZHUWVWHXHU�LVW�HLQH�GHXWOLFKH�9HUHLQIDFKXQJ�XQG�EHVHLWLJW�JOHLFK]HLWLJ�HLQH�JUR�H�
4XHOOH� YRQ� 6WHXHUEHWUXJ�� (EHQVR� N|QQHQ� %LHU��� :HLQ�� XQG� 6HNWVWHXHU� ]X� HLQHU�
$ONRKROVWHXHU�]XVDPPHQJHOHJW�ZHUGHQ��
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�
���*HPHLQGHILQDQ]HQ�VWlUNHQ��*HZHUEHVWHXHU�QHX�JHVWDOWHQ�
'LH� )LQDQ]ODJH� GHU� .RPPXQHQ� KDW� VLFK� YRU� DOOHP� GXUFK� GHQ� 5�FNJDQJ� GHU�
(LQQDKPHQ�DXV�GHU�*HZHUEHVWHXHU� LQ�GHQ� OHW]WHQ� -DKUHQ�PDVVLY� YHUVFKOHFKWHUW�� =XU�
hEHUZLQGXQJ�GLHVHU�)HKOHQWZLFNOXQJ�EHGDUI�HV�HLQHU�HLJHQVWlQGLJHQ��HUJLHELJHQ�XQG�
UHODWLY�NRQMXQNWXUXQDEKlQJLJHQ�6WHXHU��'LH�GHU]HLWLJH�*HZHUEHVWHXHU�HUI�OOW�QDFK�GHU�
%ORFNDGH�GHU�5HIRUP�GXUFK�GLH�&'8�LP�9HUPLWWOXQJVDXVVFKXVV�YRP�'H]HPEHU�OHW]WHQ�
-DKUHV�GLHVH�$XIJDEH�ZHLWHUKLQ�QLFKW�PHKU���
�

- :LU� IRUGHUQ� HLQH� DP� JHVDPWHQ� .DSLWDOHLQVDW]� DXVJHULFKWHWH�
*HPHLQGHZLUWVFKDIWVWHXHU�� 'LHVH� *HPHLQGHZLUWVFKDIWVWHXHU� VWHOOW� GDV� %DQG�
]ZLVFKHQ� GHU� :LUWVFKDIW� LQ� GHU� .RPPXQH� XQG� GHUHQ� LQIUDVWUXNWXUHOOHQ�
/HLVWXQJHQ�KHU��

- :LU� ZROOHQ� HLQH� $XVZHLWXQJ� DXI� DOOH� 8QWHUQHKPHQ� LQ� HLQHU� .RPPXQH��
'HVKDOE� ZHUGHQ� GLH� JHVDPWHQ� (LQN�QIWH� DXV� VHOEVWlQGLJHU� 7lWLJNHLW�
HLQEH]RJHQ�� *OHLFK]HLWLJ� EOHLEW� HV� EHL� GHP� 3ULQ]LS� GHU� $QUHFKQXQJ� GHU�
*HZHUEHVWHXHU�DXI�GLH�(LQNRPPHQVVWHXHU��

- 'LH�%HVWHXHUXQJVJUXQGODJH� LVW� GHU� 6WHXHUELODQ]JHZLQQ�XQWHU�+LQ]XUHFKQXQJ�
DOOHU�=LQVHQ�DXV�'DXHUVFKXOGHQ�VRZLH�GHV�)LQDQ]LHUXQJVDQWHLOV�DOOHU�0LHWHQ��
3DFKWHQ�XQG�/HDVLQJUDWHQ��

- 'LHVH� HUZHLWHUWH� *HZHUEHVWHXHU� VROO� MHZHLOV� GRUW� HUKREHQ� ZHUGHQ�� ZR� GLH�
0HQVFKHQ� DUEHLWHQ� XQG� ZR� GLH� 8QWHUQHKPHQ� PLW� $QODJHQ� XQG� %�URV� GLH�
NRPPXQDOH�,QIUDVWUXNWXU�LQ�$QVSUXFK�QHKPHQ�

�
���=XNXQIW�JHVWDOWHQ��)DPLOLHQ�PLW�.LQGHUQ�XQWHUVW�W]HQ�
:LU�ZROOHQ��GDVV�LP�6WHXHUUHFKW�)DPLOLHQOHLVWXQJHQ�XQG�/DVWHQ�EHVVHU�%HU�FNVLFKWXQJ�
ILQGHQ�� 'DV� GHU]HLWLJH� 6\VWHP� ]HLJW� HLQH� GHXWOLFKH� 8QJHUHFKWLJNHLW� JHJHQ�EHU�
)DPLOLHQ�PLW�.LQGHUQ��'HVZHJHQ�ZROOHQ�ZLU�EHL�GHU�%HVWHXHUXQJ�YRQ�(KHJDWWHQ�DXI�
HLQH� YHUIDVVXQJVNRQIRUPH� ,QGLYLGXDO�9HUDQODJXQJ� XPVWHLJHQ�� $QVWHOOH� GHU�
%HJ�QVWLJXQJ�GHV�)DPLOLHQVWDQGHV�(KH�VROO�GLH�YHUVWlUNWH�)|UGHUXQJ�YRQ�)DPLOLHQ�PLW�
.LQGHUQ� WUHWHQ�� 8QV� LVW� MHGHV� .LQG� JOHLFK� YLHO� ZHUW�� 'HVKDOE� ZROOHQ� ZLU� NHLQH�
VWHXHUOLFKHQ�.LQGHUIUHLEHWUlJH�� VRQGHUQ�GLH�6WHXHUPHKUHLQQDKPHQ�DXV�GHP�:HJIDOO�
GHV� 6SOLWWLQJ�7DULIHV� XQPLWWHOEDU� ¤� �EHU� HLQ� OHLFKW� HUK|KWHV� .LQGHUJHOG� ¤� DEHU� YRU�
DOOHP� PLWWHOEDU� ¤� �EHU� HLQH� 9HUEHVVHUXQJ� GHU� 5DKPHQEHGLQJXQJHQ� I�U�
.LQGHUHU]LHKXQJ� ]XU�FNJHEHQ�� )�U� (U]LHKXQJ� XQG� %LOGXQJ� VROOHQ� DXFK� ]XVlW]OLFKH�
(LQQDKPHQ� DXV� GHU� (UEVFKDIWVVWHXHU� HLQJHVHW]W� ZHUGHQ�� :LU� ZROOHQ� PLWWHOIULVWLJ�
HUUHLFKHQ�� GDVV� I�U� .LQGHU� MHGHQ� $OWHUV� %HWUHXXQJV�� XQG� %LOGXQJVDQJHERWH�
EHUHLWVWHKHQ��
�

- GHU� 6SOLWWLQJWDULI� ZLUG� DEJHVFKDIIW�� MHGHU� (KHSDUWQHU� ZLUG� LQGLYLGXHOO�
YHUDQODJW�� GDEHL� ZLUG� I�U� GHQ� QLFKW� YHUGLHQHQGHQ� (KHJDWWHQ� HLQ� ]ZHLWHU�
*UXQGIUHLEHWUDJ�VWHXHUPLQGHUQG�EHU�FNVLFKWLJW��

- )�U�$OWIlOOH�� GLH� YRQ� JHlQGHUWHQ� .LQGHUJHOGUHJHOXQJHQ� QLFKW�PHKU� EHWURIIHQ�
VLQG��ZHUGHQ�hEHUJDQJVUHJHOXQJHQ�JHVFKDIIHQ��

- 'LH�.LQGHUIUHLEHWUlJH�ZHUGHQ�DEJHVFKDIIW�
- 'LH�]XVlW]OLFKHQ�)LQDQ]PLWWHO�ZHUGHQ�GD]X�HLQJHVHW]W��GLH�.LQGHUEHWUHXXQJ�LQ�

HLQHU� I�U� GLH� )DPLOLHQ� EH]DKOEDUHQ� )RUP� DXV]XZHLWHQ�� GLH� QRWZHQGLJHQ�
%LOGXQJVDXVJDEHQ�]X�ILQDQ]LHUHQ�XQG�XP�GDV�.LQGHUJHOG�JJI��DQ]XKHEHQ��

�
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���=XNXQIWVLQYHVWLWLRQHQ�DXV�HUHUEWHP�9HUP|JHQ�
:LU�ZROOHQ�YRQ�ZHLWHUJHJHEHQHQ�JUR�HQ�9HUP|JHQ�HLQHQ�DQJHPHVVHQHQ�%HLWUDJ�I�U�
=XNXQIWVLQYHVWLWLRQHQ�� 'D� HV� VLFK� EHL� (UEVFKDIWHQ� XP� OHLVWXQJVORVH� (LQNRPPHQ�
KDQGHOW�� GDUI� GLH� *HVHOOVFKDIW� KLHU� EHUHFKWLJWHUZHLVH� HLQHQ� JU|�HUHQ� $QWHLO� ]XU�
)LQDQ]LHUXQJ� |IIHQWOLFKHU� $XVJDEHQ� YHUODQJHQ�� 'DEHL� ZROOHQ� ZLU� GLH� ]XVlW]OLFKHQ�
0LWWHO� I�U� %LOGXQJ� XQG� %HWUHXXQJ� HLQVHW]HQ�� :LU� ZHUGHQ� GLH� (UEVFKDIWVVWHXHU�
UHIRUPLHUHQ�XQG�GLH�8QJOHLFKEHKDQGOXQJ�EHVWLPPWHU�9HUP|JHQVDUWHQ�EHHQGHQ��:LU�
ZHUGHQ� GDEHL� 5HJHOXQJHQ� VFKDIIHQ�� GLH� HLQHQ� OHLFKWHQ� %HWULHEV�EHUJDQJ�
LQVEHVRQGHUH�EHL�NOHLQHQ�XQG�PLWWOHUHQ�8QWHUQHKPHQ�HUP|JOLFKHQ�XQG�LP�5HJHOIDOO�GLH�
VHOEVWJHQXW]WH�:RKQXQJ�VWHXHUIUHL�ODVVHQ��
�

- ,Q� HLQHP� QHXHQ� %HZHUWXQJVJHVHW]� ZHUGHQ� DOOH� ELVKHU� XQWHUEHZHUWHWHQ�
9HUP|JHQVDUWHQ� �*UXQGYHUP|JHQ�� %HWULHEVYHUP|JHQ�� ODQG�� XQG�
IRUVWZLUWVFKDIWOLFKHU� %HVLW]�� DQ� GDV� XQWHUH� 1LYHDX� GHU� 0DUNWZHUWH�
KHUDQJHI�KUW��

- (LQ� )UHLEHWUDJ� I�U� %HWULHEVYHUP|JHQ� YRQ� �� 0LOOLRQHQ� (XUR� VWHOOW� GHQ�
*HQHUDWLRQHQ�EHUJDQJ� NOHLQHUHU� %HWULHEH� VLFKHU�� 6WXQGXQJVUHJHOXQJHQ� DXI�
���-DKUH�HUOHLFKWHUQ�GHQ�hEHUJDQJ�JU|�HUHU�%HWULHEH��

- (LQ� )UHLEHWUDJ� YRQ� �������� (XUR� I�U� (KHSDUWQHU� XQG� �������� (XUR� I�U�
.LQGHU�VWHOOW�:RKQXQJHQ�ZHLWJHKHQG�VWHXHUIUHL��

- 'LH�(UEVFKDIWVVWHXHUWDULIH�ZHUGHQ�DE���0LOOLRQHQ�(XUR�XP�����DQJHKREHQ��
- 1DFK� HLQHU� YHUIDVVXQJVNRQIRUPHQ� $XVJHVWDOWXQJ� GHV� %HZHUWXQJVJHVHW]HV�

NDQQ�DXFK�GLH�9HUP|JHQVVWHXHU�ZLHGHU�LQ�.UDIW�JHVHW]W�ZHUGHQ��
�
'HU� %H]LUNVYRUVWDQG�ZLUG�EHDXIWUDJW�� DXI� GHU�*UXQGODJH�GLHVHV�$QWUDJHV� LP�%H]LUN�
HLQH�'HEDWWH��EHU�GLH�6WHXHUUHIRUP�PLW�EUHLWHU�%HWHLOLJXQJ�]X�RUJDQLVLHUHQ��
�
�
�
%���
�
�8QWHUEH]LUN�*UR��*HUDX��
�
%LOGXQJ�LVW�=XNXQIW�I�U�DOOH�¤�6ROLGDULVFKH�%LOGXQJVILQDQ]LHUXQJ�
�
'LH�63'�%H]LUN�+HVVHQ�6�G�VSULFKW�VLFK�I�U�GLH�(LQI�KUXQJ�HLQHU�9HUP|JHQVWHXHU�DXV��
GHUHQ�(UO|V�I�U�]XVlW]OLFKH�%LOGXQJVDXVJDEHQ�YHUZHQGHW�ZHUGHQ�VROO��
�
�
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�
�
$QWUDJVJUXSSH�&�
�
6R]LDOSROLWLN�
�
�
�
�
�
&���
�
�$I$�%H]LUN�+HVVHQ�6�G��
�
%HWULHEOLFKH�$OWHUYHUVRUJXQJ���
�
'HU� %H]LUNVSDUWHLWDJ� GHU� 63'� +HVVHQ�6�G� YHUXUWHLOW� %HVWUHEXQJHQ� LQ� GHQ�
8QWHUQHKPHQ�� GLH� GRUW� H[LVWLHUHQGHQ� EHWULHEOLFKHQ� $OWHUVYHUVRUJXQJHQ� LQ� LKUHP�
%HVWDQG�]X�EHVFKQHLGHQ�RGHU�VLH�JDU�JlQ]OLFK�]X�N�QGLJHQ��
�
(U� IRUGHUW� GLH� 8QWHUQHKPHQ� DXI�� YRQ� LKUHQ� GLHVEH]�JOLFKHQ� 3OlQHQ� $EVWDQG� ]X�
QHKPHQ�XQG�VLFK�LKUHU�VR]LDOHQ�9HUDQWZRUWXQJ�]X�VWHOOHQ��
�
(U� IRUGHUW� ]XGHP� GLH� %XQGHVUHJLHUXQJ� XQG� GLH� 63'�%XQGHVWDJVIUDNWLRQ� DXI��
XPJHKHQG� DOOH� JHVHW]OLFKHQ�0D�QDKPHQ� ]X� WUHIIHQ�� GLH� JHHLJQHW� VLQG�� GDV� 6\VWHP�
GHU�EHWULHEOLFKHQ�$OWHUVYHUVRUJXQJ�DXFK� LP�+LQEOLFN�DXI�GLHVH�QHXHUOLFKHQ�9RUVW|�H�
]X�VW�W]HQ��]X�VLFKHUQ�XQG�DXV]XEDXHQ��
�
(U� IRUGHUW� *HZHUNVFKDIWHQ�� LKUH� 7DULINRPPLVVLRQHQ� XQG� %HWULHEVUlWH� GD]X� DXI��
HQWVSUHFKHQGHQ� :LGHUVWDQG� ]X� OHLVWHQ� XQG� GLHVHQ� HUQHXWHQ� $QJULII� DXI� VR]LDOH�
(UUXQJHQVFKDIWHQ�XQVHUHV�GHPRNUDWLVFKHQ�6\VWHPV�YHKHPHQW�DE]XZHKUHQ��
�
�
�
&����
�
�%H]LUNVDUEHLWVJHPHLQVFKDIW�63'���SOXV��
�
=DKQPHGL]LQLVFKH�/HLVWXQJHQ�
�
'LH�%XQGHVUHJLHUXQJ�ZLUG�DXIJHIRUGHUW��GLH�UHFKWOLFKH�=XOlVVLJNHLW�GHV�9HUKDOWHQV�YRQ�
SULYDWHQ� .UDQNHQYHUVLFKHUXQJHQ� ]X� SU�IHQ�� NHLQH� 9HUVLFKHUXQJHQ� I�U�
]DKQPHGL]LQLVFKH�/HLVWXQJHQ�I�U�EHVWLPPWH�$OWHUVJUXSSHQ�DE]XVFKOLH�HQ��
�
�
�
�
�
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&����
�
�8QWHUEH]LUN�+RFKWDXQXV��
�
0HKU�&KDQFHQ�I�U�GLH�2UJDQVSHQGH�
�
:LU� IRUGHUQ�GLH�hEHUQDKPH�GHU�7\SLVLHUXQJVNRVWHQ� I�U�.QRFKHQPDUNVSHQGHU�GXUFK�
GLH�.UDQNHQNDVVHQ��
�
�
�
,�&���
�
5HVROXWLRQ�]X�+DUW]�,9�
�
,P�63'�:DKOSURJUDPP�]XU�%XQGHVWDJVZDKO������KLH��HV���:LU�EHNHQQHQ�XQV�]XU�
EHVRQGHUHQ�9HUDQWZRUWXQJ�JHJHQ�EHU�GHQ�6FKZlFKHUHQ�GHU�*HVHOOVFKDIW��'HVZHJHQ�
ZROOHQ�ZLU�LP�5DKPHQ�GHU�5HIRUP�GHU�$UEHLWVORVHQ��XQG�6R]LDOKLOIH�NHLQH�$EVHQNXQJ�
GHU�]XN�QIWLJHQ�/HLVWXQJHQ�DXI�6R]LDOKLOIHQLYHDX����
�
1DFK�GHP�MHW]LJHQ�(UJHEQLV�GHV�*HVHW]JHEXQJVYHUIDKUHQV��
�
��VROO�GDV�QHXH�$UEHLWVORVHQJHOG�,,��DP�6R]LDOKLOIHQLYHDX�DXVJHULFKWHW�ZHUGHQ���
�
��ZLUG�GLH�=DKO�GHU�IDNWLVFKHQ�6R]LDOKLOIHEH]LHKHU�YRQ�GHU]HLW�����0LOOLRQHQ�0HQVFKHQ�
DXI�����0LOOLRQHQ�6R]LDOKLOIH��XQG�$UEHLWVORVHQJHOG�,,�¤�%H]LHKHU�VWHLJHQ���
�
��ZLUG�GDPLW�GDV�(LQNRPPHQ�YRQ�����0LOOLRQHQ�ELVKHULJHU�$UEHLWVORVHQKLOIHEH]LHKHU�
HUKHEOLFK�JHVHQNW��GXUFK�+DUW]�,9�ZHUGHQ�DXI�HLQHQ�6FKODJ�����0LOOLRQHQ�0HQVFKHQ�
]XVlW]OLFK�LQ�GLH�$UPXW�JHVFKLFNW��HLQH�YHUEHVVHUWH�$EVLFKHUXQJ�HUKDOWHQ�QXU�ZHQLJH��
�
�� VWHLJW� GLH� =DKO� GHU� DXI� 6R]LDOKLOIHQLYHDX� OHEHQGHQ� PLQGHUMlKULJHQ� .LQGHU�� YRQ�
GHU]HLW���0LOOLRQ�DXI�����0LOOLRQHQ���� IDVW� MHGHV�����.LQG�ZLUG�GDPLW�YRP�6R]LDODPW�
DEKlQJLJ��GHU]HLW�LVW�HV�QRFK�IDVW�MHGHV�����.LQG��(V�ZLUG�6WDGWYLHUWHO�JHEHQ��LQ�GHQHQ�
HLQ�'ULWWHO�DOOHU�.LQGHU�LQ�GLHVHU�VWDDWOLFK�JHZlKUOHLVWHWHQ�$UPXW�OHEHQ�ZHUGHQ�����
�
'LH� $QN�QGLJXQJ� :ROIJDQJ� &OHPHQWV�� GDVV� GXUFK� GDV� ,QNUDIWWUHWHQ� GHU� +DUW]�
*HVHW]H�GLH�$UEHLWVORVLJNHLW�GUDVWLVFK�JHVHQNW�ZHUGH��ZLUG�GXUFK�GLH�(QWZLFNOXQJ�DXI�
GHP�$UEHLWVPDUNW�LQ�NHLQHU�:HLVH�EHVWlWLJW����
�
'LH�JHSODQWH�9HUDUPXQJ�GHU�ELVKHULJHQ�$UEHLWVORVHQKLOIHEH]LHKHU��VFKDIIW�QLFKW�HLQHQ�
HLQ]LJHQ�$UEHLWVSODW]�XQG�YHUELOOLJW�DXFK�LQ�JDU�NHLQHU�)RUP�GHQ�)DNWRU�$UEHLW��ZHQQ�
GHVVHQ� .RVWHQ� GHQQ� ZLUNOLFK�� ZLH� GLH� QHROLEHUDOH� 7KHRULH� EHKDXSWHW�� GDV�
+DXSWSUREOHP�XQVHUHV�$UEHLWVPDUNWHV�ZlUH���
�
'HU� %H]LUNVSDUWHLWDJ� IRUGHUW� GHVKDOE�� GDVV� GLH� QRFK� QLFKW� XPJHVHW]WHQ� 7HLOH� GHV�
+DUW]�.RQ]HSWHV�VRZLH�DXFK�GLH�ELVKHULJHQ�:LUNXQJHQ�YRQ�+DUW]�,�XQG�,,�HUQHXW�DXI�
GHQ�3U�IVWDQG�VR]LDOHU�*HUHFKWLJNHLW�JHVWHOOW�ZHUGHQ�XQG�GDVV�GHU�9HUDUPXQJVSUR]HVV�
GHU� VFKZlFKVWHQ�*OLHGHU�GHU�*HVHOOVFKDIW�JHVWRSSW�ZHUGHQ�PXVV��6R�EHJU��HQVZHUW�
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HV�LVW��GDVV�VHOEVWJHQXW]WHU�:RKQUDXP�]XU�SHUV|QOLFKHQ�$OWHUVVLFKHUXQJ�XQDQJHWDVWHW�
EOHLEW�� VR� IDOVFK� LVW� HV�� /HEHQVYHUVLFKHUXQJHQ� X�D�� GHUMHQLJHQ�� GLH� YLHOOHLFKW� QLFKW�
JHQXJ� *HOG� KDEHQ�� VLFK� HLQ� 5HLKHQKDXV� ]X� HUZHUEHQ�� DXI]XO|VHQ� XQG� GHU�
$OWHUVVLFKHUXQJ�]X�HQW]LHKHQ��
����
,QVEHVRQGHUH�GDUI�GLH�%HQDFKWHLOLJXQJ�GHU�)DPLOLHQ�PLW�.LQGHUQ�LQ�GLHVHU�*HVHOOVFKDIW�
QLFKW�QRFK�YHUVWlUNW�ZHUGHQ��
�
.LQGHU� JHK|UHQ� ZHGHU� DXI� GDV� 6R]LDODPW� QRFK� DXI� GDV� $UEHLWVDPW�� .LQGHU� XQG�
-XJHQGOLFKH�VLQG�GXUFK�HLQH�HLJHQVWlQGLJH�.LQGHUJUXQGVLFKHUXQJ�ZLUNVDP�YRU�$UPXW�
]X�VFK�W]HQ���
�
�
�
,�&���
�
�%H]LUNVYRUVWDQG��
�
/DQJ]HLWDUEHLWVORVHQ�PLW�DNWLYHU�)|UGHUXQJ�HLQH�=XNXQIW�JHEHQ��
+DUW]�,9��DOV�7HLO�GHU�/|VXQJ�JHVWDOWHQ�����QLFKW�DOV�7HLO�GHV�3UREOHPV��
�
'LH� 3ULRULWlWHQ��PLW� GHQHQ� GDV� ,QNUDIWWUHWHQ� YRQ� ³+DUW]� ,9¦� YRUEHUHLWHW� ZLUG�� G�UIHQ�
VLFK� QLFKW� HLQVHLWLJ� DXI� GLH� )LQDQ]LHUXQJV��� 9HUWHLOXQJV�� XQG�0DFKWIUDJHQ� ]ZLVFKHQ�
GHQ�SROLWLVFKHQ�(EHQHQ�VRZLH�DXI�WHFKQLVFK�RUJDQLVDWRULVFKHQ�)UDJHQ�ULFKWHQ���
9RP�³)|UGHUQ�XQG�)RUGHUQ¦�GDUI�QLFKW�QXU�GDV�)RUGHUQ��EULJ�EOHLEHQ��
'DV� ZLGHUVSULFKW� GHQ� /HLWOLQLHQ� VR]LDOGHPRNUDWLVFKHU� $UEHLWVPDUNWSROLWLN�� GLH�
0HQVFKHQ� HLQH� =XNXQIW� JHEHQ� XQG� QLFKW� VLH� ]XVlW]OLFK� ILQDQ]LHOO� EHODVWHQ�� LKUH�
$UPXWVULVLNHQ�XQG�=XNXQIWVlQJVWH�YHUVFKlUIHQ�ZLOO���
�
(LQH�ZLUNVDPH�$UEHLWVPDUNWUHIRUP�LVW�QXU�PLW�GHQ�EHWURIIHQHQ�0HQVFKHQ��QLFKW�JHJHQ�
VLH�P|JOLFK����
�
'DUXP�IRUGHUW�GHU�%H]LUNVSDUWHLWDJ��
�

��� 'LH� URW�JU�QH� %XQGHVUHJLHUXQJ� VRZLH� GLH� 3DUWHLVSLW]H� GHU� 63'� P�VVHQ�
RIIHQVLYHU� JHJHQ� GLH� %ORFNDGHSROLWLN� GHU�&'8�&68� LP� %XQGHVUDW� XQG� LQ� GHU�
gIIHQWOLFKNHLW� YRUJHKHQ�� 6LH�P�VVHQ� GHXWOLFK�PDFKHQ�� GDVV� HV� &'8�&68� XP�
GLH� %HNlPSIXQJ� GHU� $UEHLWVORVHQ� VWDWW� XP� %HNlPSIXQJ� GHU� $UEHLWVORVLJNHLW�
VRZLH� XP� GLH� 'HPRQWDJH� GHU� 7DULIDXWRQRPLH� JHKW�� XQG� GLHVHP� NRQVHUYDWLY�
QHROLEHUDOHQ� .RQ]HSW� GLH� VR]LDOGHPRNUDWLVFKH� $OWHUQDWLYH� NODUHU�
HQWJHJHQVWHOOHQ�������
�

��� 3ROLWLVFKH�/HLWOLQLH�YRQ�³+DUW]�,9¦�LVW�XQG�EOHLEW�HV��/DQJ]HLWDUEHLWVORVH�ZLHGHU�
LQ�GHQ�$UEHLWVPDUNW�]X�LQWHJULHUHQ��XQG�]ZDU�PLW�GHP�PLWWHOIULVWLJHQ�=LHO�HLQHU�
HLJHQVWlQGLJHQ��VLFKHUHQ��/HEHQVSHUVSHNWLYH��

� 'LHVH� =LHOVHW]XQJ� PXVV� QRFKPDOV� XQHLQJHVFKUlQNW� EHNUlIWLJW� ZHUGHQ��
,P� +LQEOLFN� DXI� GLH� 5HJHOXQJHQ� ]XU� =XPXWEDUNHLW� � VRZLH� ]XP� =XJULII� DXI�
(UVSDUWHV�XQG�LQGLYLGXHOOH�$OWHUVVLFKHUXQJ�P�VVHQ�GLH�UHDOHQ�(IIHNWH�VRUJIlOWLJ�
GDUDXIKLQ� JHSU�IW� ZHUGHQ�� LQZLHZHLW� VLH� VLFK� ]X� GHQ� GXUFK� ³+DUW]� ,9¦�
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YHUVSURFKHQHQ� =LHOHQ� GHU� ,QWHJUDWLRQ� XQG� 6LFKHUXQJ� YRQ� /HEHQVSHUVSHNWLYHQ�
NRQWUDSURGXNWLY�YHUKDOWHQ�� ��
�

��� 'HU� :HJ� ]XU� (UUHLFKXQJ� GHU� DQJHVWUHEWHQ� =LHOH� LVW� GDV� ³)|UGHUQ� XQG�
)RUGHUQ¦� LVW�� QLFKW� GDV� )RUGHUQ� DOOHLQ� RGHU� LQ� HUVWHU� /LQLH�� RGHU� TXDVL� DOV�
9RUOHLVWXQJ�GHU�%HWURIIHQHQ�� �
'DV� PXVV� GLH� URW�JU�QH� %XQGHVUHJLHUXQJ� DQJHVLFKWV� GHU� 6FKLHIODJH� GHU�
JHJHQZlUWLJHQ�'HEDWWHQ��LQ�GHQHQ�GDV�,QNUDIWWUHWHQ�YRUEHUHLWHW�ZLUG��QRFKPDOV�
EHVWlWLJHQ�XQG�NODUVWHOOHQ�� �
�

��� 8P� GLH� 6HLWH� GHV� ³)|UGHUQV¦� JOHLFKHUPD�HQ� YRU]XEHUHLWHQ� XQG� SROLWLVFK� ]X�
YHUDQNHUQ�� PXVV� VRIRUW� DXI� %XQGHV�� ZLH� DXI� /lQGHUHEHQH� HLQH� TXDOLIL]LHUWH�
'HEDWWH� XQWHU� (LQEH]XJ� DOOHU� $NWHXUVEHUHLFKH� JHI�KUW� ZHUGHQ�� 'LH�
%XQGHVUHJLHUXQJ� ZLUG� DXIJHIRUGHUW�� HLQH� VDFKNXQGLJH� .RPPLVVLRQ� ³)|UGHUQ�
PLW� +DUW]� ,9¦� HLQ]XULFKWHQ� XQG� LKU� HLQHQ� 6WHOOHQZHUW� LP� SROLWLVFKHQ� 3UR]HVV�
HLQ]XUlXPHQ�� ���
$XIJDEH� GLHVHU� .RPPLVVLRQ� LVW� GLH� .OlUXQJ�� ZLH� .RQ]HSWLRQHQ� PLW� IOH[LEOHQ�
XQG� TXDOLIL]LHUWHQ�� I�U� GLHVH� =LHOJUXSSHQ� JHHLJQHWHQ� ,QVWUXPHQWHQ� XQG�
OHLVWXQJVIlKLJH� UHJLRQDOH� 7UlJHU�� XQG� 1HW]ZHUNVWUXNWXUHQ� DXVVHKHQ� P�VVHQ��
ZLH� 0LQGHVWVWDQGDUGV� I�U� GLH� 4XDOLWlW� YRQ� (LQJOLHGHUXQJVOHLVWXQJHQ� ]X�
GHILQLHUHQ� VLQG� XQG� ODVW� QRW� OHDVW�� ZDV� GLH� N�QIWLJHQ� %HVFKlIWLJXQJVIHOGHU� I�U�
GLH�YHUVFKLHGHQHQ�=LHOJUXSSHQ�GHU�0HQVFKHQ�LQ�$/*�,,�VHLQ�VROOHQ�XQG�N|QQHQ��
=LHOHQ�XQG�*UXQGRULHQWLHUXQJHQ��.RQ]HSWH�XQG�,QVWUXPHQWH�P�VVHQ�VR�JHVWDOWHW�
ZHUGHQ�� GDVV� VLH� ]XU� &KDQFHQJOHLFKKHLW� XQG� *OHLFKVWHOOXQJ� YRQ� )UDXHQ�
EHLWUDJHQ� XQG� VWUXNWXUHOOH� 1DFKWHLOH� QLFKW� ZHLWHU� YHUIHVWLJHQ���
�

��� $OV� $QVFKXE� VLQG� I�U� GLH� 8PVWHOOXQJ� DXI� ³+DUW]� ,9¦� ]XVlW]OLFKH�
$UEHLWVPDUNWSURJUDPPH� QRWZHQGLJ�� XP� GDV� ³)RUGHUQ� XQG� )|UGHUQ¦� ]X�
LQLWLLHUHQ���
'LH� 5HODWLRQ� ]ZLVFKHQ� DNWLYHU� XQG� SDVVLYHU� 0LWWHOZHQGXQJ� GHV�
*HVDPWYROXPHQV� I�U� ³+DUW]� ,9¦� PXVV� GHXWOLFK� ]XJXQVWHQ� YRQ�
(LQJOLHGHUXQJVOHLVWXQJHQ�YHUEHVVHUW�ZHUGHQ�� �
�%XQG�XQG�/lQGHU�DOV�JHPHLQVDPH�9HUDQWZRUWXQJVWUlJHU�VLQG�DXIJHIRUGHUW��I�U�
JHHLJQHWH�$UEHLWVPDUNWSURJUDPPH�PHKU�0LWWHO�EHUHLW�]X�VWHOOHQ�� ��
'LHV� ELVKHU� EHNDQQWHQ� =DKOHQ� ]XU� JHSODQWHQ� 0LWWHODXIWHLOXQJ� I�U� ³+DUW]� ,9¦�
VHKHQ�YRU��GDVV�YRP�*HVDPWYROXPHQ�YRQ������0UG��(XUR�QXU�����0UG��(XUR�
I�U� �QLFKW� QlKHU� VSH]LIL]LHUWH�� (LQJOLHGHUXQJVPD�QDKPHQ� YHUZHQGHW� ZHUGHQ��
'DV�Z�UGH� EHGHXWHQ�� GDVV�QXU� HLQ�9LHUWHO� GHU�0LWWHO� I�U� DNWLYH�0D�QDKPHQ��
GUHL�9LHUWHO�GDJHJHQ�I�U�SDVVLYH�7UDQVIHUOHLVWXQJHQ�JHSODQW�VLQG��'DV�ZlUH�GLH�
$ENHKU�YRP�HUIROJUHLFKHQ�VR]LDOGHPRNUDWLVFKHQ�3ULQ]LS�GHU�$UEHLWVPDUNWSROLWLN�
³$UEHLW�VWDWW�$UEHLWVORVLJNHLW�ILQDQ]LHUHQ¦���

�
��� 1RWZHQGLJ� LVW� HLQH� DXVVDJHIlKLJH�� ]HLWQDKH� XQG� WUDQVSDUHQWH�

%HULFKWHUVWDWWXQJ� EH]�JOLFK� GHU� (UIDVVXQJ� XQG� $QHUNHQQXQJ� GHU� EHWURIIHQHQ�
3HUVRQHQ� EHL� GHU� 8PVWHOOXQJ� DXI� ³$/*� ,,¦���
(UQVW� ]X� QHKPHQGH� %HI�UFKWXQJHQ� � ZHUGHQ� EHUHLWV� MHW]W� DXV� GHU� 3UD[LV�
GDKLQJHKHQG�DUWLNXOLHUW��GDVV�]DKOUHLFKH� ODQJ]HLWDUEHLWVORVH�0HQVFKHQ� � �� � YRU�
DOOHP� )UDXHQ� � �� � YRQ� YRUQHKHUHLQ� DXV� GHU� QHXHQ� ³$/*�,,¦�6WDWLVWLN� GUDX�HQ�
EOHLEHQ�ZHUGHQ��'DV�VW�QGH�LQ�NODUHP�:LGHUVSUXFK�]XU�/LVVDERQ�6WUDWHJLH�GHU�
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(XURSlLVFKHQ�*HPHLQVFKDIW��GLH� ,QWHJUDWLRQ�XQG� ,QNOXVLRQ��QLFKW�$XVJUHQ]XQJ�
IRUGHUW�� XQG� Z�UGH� ]XJOHLFK� GDV� &KDQFHQJOHLFKKHLWVJHERW� LQ� $UWLNHO� �� GHV�
*UXQGJHVHW]HV�VRZLH�LP�$PVWHUGDPHU�9HUWUDJ�YHUOHW]HQ�� ��
�

��� �$OOH� =LHOJUXSSHQ�� GLH� N�QIWLJ� XQWHU� ³$/*� ,,¦� VXEVXPLHUW�ZHUGHQ��P�VVHQ� LQ�
LKUHU�8QWHUVFKLHGOLFKNHLW� XQG� JHPl�� LKUHQ� %HG�UIQLVVHQ� 7KHPD� I�U� GLH� 3ROLWLN�
EOHLEHQ����
.HLQH� *UXSSH� GDUI� DXV� GHU� )|UGHU]LHOVHW]XQJ� DXVJHNODPPHUW� ZHUGHQ�� ,Q�
EHVRQGHUHU�:HLVH� VWHOOW� VLFK� GLH� $XIIRUGHUXQJ� QDFK� ZLUNVDPHQ�0D�QDKPHQ�
I�U� GLH� *UXSSH� GHU� ODQJ]HLWHUZHUEVORVHQ� )UDXHQ�� EHVRQGHUV� I�U� $OOHLQ�
(U]LHKHQGH�� VRZLH� I�U� GLH� -XJHQGOLFKHQ� XQWHU� ��� -DKUH�� GLH� MD� QDFK� 6*%� ,,�
HLQHQ� 5HFKWVDQVSUXFK� DXI� 4XDOLIL]LHUXQJ� XQG� %HVFKlIWLJXQJ� KDEHQ�� 'LH� YRQ�
GHU� %XQGHVIUDXHQPLQLVWHULQ� ]XJHVLFKHUWH� IUDXHQSROLWLVFKH� %HJOHLWXQJ� GHU�
³+DUW]¦�*HVHW]H�PXVV�WUDQVSDUHQW�XQG�HIIHNWLY�HUIROJHQ�����

�
�
�
,�&���
�
0RELOLWlW� VLFKHUW� ,QWHJUDWLRQ� ¤� NHLQH� .�U]XQJHQ� I�U� 6FKZHUEHKLQGHUWH� LP�
1DKYHUNHKU�
�
,Q� GHQ� OHW]WHQ� 7DJHQ� WDXFKHQ� LPPHU� PHKU� ,QIRUPDWLRQHQ� DXI� GLH� EHVDJHQ�� GDV�
JUDYLHUHQGH�bQGHUXQJHQ�LP�%HI|UGHUXQJVUHFKW�I�U�6FKZHUEHKLQGHUWH�DQVWHKHQ��
�
'HU�%H]LUNVSDUWHLWDJ� OHKQW�GLH�GUDVWLVFKHQ�(LQVFKUlQNXQJHQ�GLH�GLH�%HI|UGHUXQJ�YRQ�
6FKZHUEHKLQGHUWHQ�LP�1DKYHUNHKU�EHWUHIIHQ�DXIV�VFKlUIVWH�DE��
�
:LU� IRUGHUQ� GLH� %XQGHV�63'� DXI�� $OWHUQDWLYHQ� ]X� GHQ� JHSODQWHQ� .�U]XQJHQ� ]X�
HQWZLFNHOQ��
�
'LH� JHSODQWH� 5HJHOXQJ� VROO� ]XP� ��������� LQ� .UDIW� WUHWHQ�� VLH� LVW� 7HLO� GHU�
6XEYHQWLRQVDEEDXOLVWH� YRQ� 0LQLVWHUSUlVLGHQW� .RFK� XQG� 6WHLQEU�FN�� %XQGHVWDJ� XQG�
%XQGHVUDW� KDEHQ� VLFK� EHUHLWV� DXI� HLQH� /LVWH� JHHLQLJW�� ZRQDFK� GHU� %XQG� VHLQH�
)DKUJHOG]XVFK�VVH�I�U�0HQVFKHQ�PLW�%HKLQGHUXQJ�N�U]HQ�PXVV��
�
'HU� *HVHW]HVHQWZXUI� VLHKW� YRU�� GDVV� 0HQVFKHQ� PLW� %HKLQGHUXQJ� N�QIWLJ� %XVVH� XQG�
%DKQHQ�QXU�LQQHUKDOE�GHV�1DKYHUNHKUVYHUEXQGHV�LKUHV�+HLPDWRUWHV�QXW]HQ�G�UIHQ��
�
6FKZHUEHKLQGHUWH�0HQVFKHQ��EHVRQGHUV�GLH��GLH�LQ�LKUHU�0RELOLWlW�HLQJHVFKUlQNW�VLQG��
VLQG� DXI� XQVHUH� +LOIH� XQG� VWDDWOLFKH� 8QWHUVW�W]XQJ� DQJHZLHVHQ�� 'LHVH� JHSODQWH�
(LQVFKUlQNXQJ� GHU� 0RELOLWlW� VFKZHUEHKLQGHUWHU� 0HQVFKHQ� VWHKW� GHP� :LOOHQ� ]XU�
,QWHJUDWLRQ�HQWJHJHQ��
�
'LH� EHVWHKHQGH� 5HJHOXQJ� HUODXEW� GXUFK� GHQ� .DXI� HLQHU�:HUWPDUNH�� GDVV� 3HUVRQHQ�
PLW� %HUHFKWLJXQJ� �HQWVSUHFKHQGHV� 0HUN]HLFKHQ� LP� $XVZHLV�� LQ� LKUHP� 1DKEHUHLFK�
XQHQWJHOWOLFK� EHI|UGHUW� ZHUGHQ�� 'LHVH� %HI|UGHUXQJVEHUHFKWLJXQJ� JLOW� I�U� DOOH�
1DKYHUNHKUVYHUE�QGH�LQ�'HXWVFKODQG�XQG�]XGHP�LQQHUKDOE�HLQHV�8PNUHLVHV�YRQ����
.LORPHWHUQ�YRP�+HLPDWRUW��
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�
6FKZHUEHKLQGHUWH� 0HQVFKHQ� EUDXFKHQ� PHKU� 6ROLGDULWlW� XQG� 9HUVWlQGQLV� I�U� LKUH�
6LWXDWLRQ� XQG� QLFKW� ZHLWHUH� ILQDQ]LHOOH� %HODVWXQJHQ�� *HUDGH� YLHOH� lOWHUH� EHKLQGHUWH�
0HQVFKHQ�N|QQHQ�QLFKW�DXIV�$XWR�DXVZHLFKHQ��
�
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�
*HVDPW�EHUVLFKW��EHU�GLH�%HKDQGOXQJ�GHU�$QWUlJH�
�
�
� $QWUDJVJUXSSH�$�

2UJDQLVDWLRQ�¤�3DUWHL�¤�9HUElQGH��
�

�

$��� bQGHUXQJ�YRQ������$EV����
�'HOHJLHUWHQVFKO�VVHO��GHU�6DW]XQJ�
GHV�63'�%H]LUNV�+HVVHQ�6�G�
�

$QQDKPH�

$��� 4XRUXP�EHL�:DKOHQ�
�

$QQDKPH�LQ�JHlQGHUWHU�)DVVXQJ�

$��� 6DW]XQJVlQGHUXQJ�GHU�6R]LDOGHPR�
NUDWLVFKHQ�3DUWHL�'HXWVFKODQGV�
%H]LUN�+HVVHQ�6�G��
����%H]LUNVSDUWHLWDJ�
�

$EOHKQXQJ�

$��� 9RONVHQWVFKHLG�]XU�(XURSlLVFKHQ�
9HUIDVVXQJ�
�

$EOHKQXQJ�

$��� 4XRWLHUXQJ�5HGHOLVWH�DXI�
8QWHUEH]LUNV���%H]LUNV��XQG�
/DQGHVSDUWHLWDJHQ�
�

$EOHKQXQJ�

$��� (LQI�KUXQJ�HLQHV�IOH[LEOHQ�
-XJHQGIDNWRUV�
�

$QQDKPH�LQ�JHlQGHUWHU�)DVVXQJ�

$��� .RPPXQLNDWLRQ�YRU�(QWVFKHLGXQJHQ�
YHUEHVVHUQ�
�

$QQDKPH�

$��� 'HPRNUDWLVFKHU�6R]LDOLVPXV�¤��
-D�RGHU�1HLQ�"�
�

$QQDKPH�LQ�JHlQGHUWHU�)DVVXQJ�

$��� %HWHLOLJXQJ�lOWHUHU�0HQVFKHQ�DQ�
(QWVFKHLGXQJVSUR]HVVHQ�
�

$QQDKPH�

$���� 3IOHJHYHUVLFKHUXQJ�
�

$QQDKPH�LQ�JHlQGHUWHU�)DVVXQJ�

� $QWUDJVJUXSSH�%�
:LUWVFKDIW�¤�)LQDQ]HQ�¤�9HUNHKU�¤�
(QHUJLH�¤�8PZHOW�¤�/DQGZLUWVFKDIW��
�

�

%��� 6WHXHUQ�¤�DEHU�JHUHFKW�
�

$QQDKPH�LQ�JHlQGHUWHU�)DVVXQJ��

%��� 6WHXHUUHIRUP�
�

(UOHGLJW�GXUFK�%���
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�

%��� (LQIDFKH�6WHXHUQ�I�U�'HXWVFKODQG�¤�
6R]LDOH�*HUHFKWLJNHLW�XQG�:LUW�
VFKDIWVZDFKVWXP�VLQG�XQVHUH�=LHOH�
�

(UOHGLJW�GXUFK�%���

%��� )�U�GLH�:LHGHUHLQI�KUXQJ�GHU�
9HUP|JHQVWHXHU�
�

(UOHGLJW�GXUFK�%���

%��� %LOGXQJ�LVW�=XNXQIW�I�U�DOOH�¤�
6ROLGDULVFKH�%LOGXQJVILQDQ]LHUXQJ�
�

$QQDKPH�LQ�JHlQGHUWHU�)DVVXQJ�

%��� 8QWHUQHKPHQVVWHXHUUHIRUP�
�

(UOHGLJW�GXUFK�%���

%��� 6WHXHUVFKOXSIORFK�
�

(UOHGLJW�GXUFK�%���

%��� 6WHXHUIUHLKHLW�YRQ�6RQQWDJV���
)HLHUWDJV��XQG�1DFKW]XVFKOlJHQ�
�

(UOHGLJW�GXUFK�%���

%��� 6XEYHQWLRQHQ�VWUHLFKHQ�I�U�%LOGXQJ�
XQG�)RUVFKXQJ�
�

(UOHGLJW�GXUFK�%���

%���� 6R]LDOH�*HUHFKWLJNHLW�VFKDIIW�$UEHLW�
XQG�:RKOVWDQG�LQ�(XURSD�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�

%���� )�U�GHQ�(UKDOW�GHU�7DULIDXWRQRPLH�
XQG�GLH�9HUWHLGLJXQJ�GHU�)OlFKHQ�
WDULIYHUWUlJH�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�

%���� (UKDOW�GHU�7DULIDXWRQRPLH�XQG�GHV�
7DULIYHUWUDJVJHVHW]HV�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�

%���� )�U�GHQ�(UKDOW�GHU�7DULIDXWRQRPLH�
XQG�GLH�9HUWHLGLJXQJ�GHU�)OlFKHQ�
WDULIYHUWUlJH�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�

%���� 5HJLRQDOH�$XVELOGXQJVSURJUDPPH�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�
�

%���� .HLQH�9HUlX�HUXQJ�GHU�6SDUNDVVHQ�
DQ�'ULWWH�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�

%���� gIIHQWOLFKHU�3HUVRQHQQDKYHUNHKU���
9HUJDEH�GHU�/LQLHQNRQ]HVVLRQHQ�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�

%���� 63'�VROO�$OWHUQDWLYHQ�]XU�
1RUGZHVWEDKQ�DXI]HLJHQ�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�
�
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�

%���� $�����:DUWXQJVKDOOH�PXVV�QDFK�
)5$�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNV�
EHLUDW�GHU�63'�+HVVHQ�6�G�
�

� $QWUDJVJUXSSH�&�
6R]LDOSROLWLN�
�

�

&��� 6R]LDOHU�.DKOVFKODJ�GHU�+HVVLVFKHQ�
&'8�/DQGHVUHJLHUXQJ�
�

(UOHGLJW�GXUFK�GLH�%HVFKOXVVODJH�
GHV�D�R��%H]LUNVSDUWHLWDJHV�YRP�
���������LQ�.DUEHQ�
�

&��� 2SHUDWLRQ�³6LFKHUH�=XNXQIW¦�GHU�
KHVVLVFKHQ�&'8�/DQGHVUHJLHUXQJ�
�

(UOHGLJW�GXUFK�GLH�%HVFKOXVVODJH�
GHV�D�R��%H]LUNVSDUWHLWDJHV�YRP�
���������LQ�.DUEHQ�XQG�GXUFK�
GDV�9RUKDEHQ�GHU�63'�/DQG�
WDJVIUDNWLRQ�]X�.ODJHQ��
�

&��� 'HXWVFKODQG�VR]LDO�JHUHFKW�HUQHXHUQ�
�

(UOHGLJW�GXUFK�,�$���

&��� 8PVHW]XQJ�GHU�6ROLGDULVFKHQ�
%�UJHUYHUVLFKHUXQJ��8PVHW]XQJ�GHU�
$JHQGD������XQG�HLQHU�]XNXQIWV�
RULHQWLHUWHQ�5HQWHQSROLWLN�
�

hEHUZHLVXQJ�DQ�GHQ�%H]LUNVYRU�
VWDQG�GHU�63'�+HVVHQ�6�G�

&��� %HWULHEOLFKH�$OWHUVYHUVRUJXQJ�
�

$QQDKPH�

&��� %HWULHEOLFKH�$OWHUVYHUVRUJXQJ�
�
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